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UNITED STATES BANKRUPTCY COURT : ,
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_________________ X 5 : J b ]
In re
: Chapter 11
Trump Taj Mahal Associates, et al., Case No. 91-13321 (RG)
_________________ X
\ PROOF OF CLAIM OF INDENTURE TRUSTEE
\>Q& FOR PRINCIPAL AND INTEREST

1. This Proof of Claim is made by First Bank National
Association, a national association organized under the laws
of the United States and doing business at 180 East Fifth
Street, Saint Paul, Minnesota 55101, in its fiduciary and
representative capacity as successor Trustee (''Claimant''),
under that certain Indenture (''Indenture'), dated as of
November 22, 1988, between and among Trump Taj Mahal Funding,
Inc. ('"Debtor"), Trump Taj Mahal Associates Limited
Partnership (''Partnership'), as Guarantor and Bankers Trust
Company (''BTC'"), as Trustee, with respect to the Debtor's 14%
First Mortgage Bonds, Series A, Due 1998, in the aggregate
original principal amount of $675,000,000 ("14% Bonds').
Claimant was appointed successor Trustee pursuant to an
agreement (''Agreement'), October 15, 1990, between and among
the Debtor, BTC and Claimant. Copies of the Indenture and the

Agreement are annexed hereto as Exhibits "A'" and '"B",

respectively.

2. The undersigned, Frank P. Leslie III, residing at
6871 Eighth Street Lane North, Oakdale, Minnesota 55128, is an
Assistant Vice President of the Claimant and is authorized to
make this Proof of Claim on its behalf.

3. This Proof of Claim is made by Claimant on behalf of
all current holders of the 147 Bonds ('Bondholders'), pursuant
to Section 501(a) of the Bankruptey Code, 11 U.S.C. Section
501(a), as applicable, and Section 7.04 of the Indenture.
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4. The Debtor owes money or property to the
Bondholders. The names and addresses of the individual
Bondholders are both known and unknown, many of the
Bondholders having purchased the 14% Bonds in nominee name.
It is in nominee name that the overwhelming majority of the

147, Bonds are presently held.

5. At the time of the filing of the petition initiating
this case, the Debtor was, and continues to be, indebted to
the Bondholders in the amount of $785,512,500, consisting of
$675,000,000 in principal, and interest in the amount of
$110,512,500 accrued as of the date of the filing.

6. The obligations of the Debtor to Claimant and the
Bondholders arise out of the issuance and sale by the Debtor
of the 147 Bonds to the Bondholders.

7. Neither the 147 Bonds currently held by the
Bondholders nor other evidence of ownership by the Bondholders
of the 147 Bonds is available to Claimant. A copy of the form
of the 14% Bonds is included in the Indenture.

8. No judgment has been rendered on this claim.
9. No payment has been made in respect of this claim.
10. Claimant knows of no set-offs or counterclaims.

11. Claimant claims that security interest granted under
the terms of the 147 Bonds, the Indenture, and that certain
Indenture of Mortgage (''Mortgage"), dated November 22, 1988,
between the Partnership, as Mortgagor, and Claimant, as
Mortgagee, with respect to that property described therein.
Such security interest as evidenced by the Mortgage is
attached hereto as Exhibit "'C".



12. This claim is a general unsecured claim, except to
the extent that the security interest described in paragraph
11 hereof is sufficient to satisfy the claim.

13. Claimant reserves the right to amend or supplement
this Proof of Claim.

14. Claimant further reserves its right to interest,
attorneys' fees and trustee's fees and expenses from a solvent
estate.

15. Claimant further reserves its rights to postpetition

interest, attorneys' fees, and trustee's fees and expenses.

16. All notices or other communications concerning this
Proof of Claim should be addressed to Claimant, care of its
attorneys:

Orrick, Herrington & Sutcliffe
Attention: Franklin Ciaccio, Esq.

599 Lexington Avenue
New York, New York 10022

Dated: August 20, 1991

FIRST BANK NATIONAL ASSOCIATION
as Successor Trustee under the

Indenture
By: et 'D.> ?
ran . Leslie

Penalty for presenting Fraudulent Claim.

Fine of not more than $5,000 or imprisonment for
not more than 5 years or both - 18 U.S.C. Section 152.




CASE NO. 91-B-15521, 91-3-15526, 91-B-1553),
CLAIM NUMBER

00561
&k&w UNITED STATES BANKRUPTCY COURT
\\ FOR THE DISTRICT OF NEW JERSEY

91-8-13534

In Re )
TRUMP TAJ MAHAL ASSOCIATES, ET AL. ) NO. 91-B-13321, 91-B-13334,
91-B-13331,
91-B-13326

bentor(sy ) PROOF OF CLAIM

1. The undersigned, whose place of business is at 817 Landis Avenue, Vineland, New Jersey, 88360, is the attormey
for NILLVILLE LAUNDRY, an unsecured creditor, and is duly authorized to make this proof of claim on behalf of the claimant.

2. The debtor(s) was, at the time of the filing of the petition initiating this case, and still is indebted to this
claimant in the sum of §32,424.96.

3. The consideration for this debt is as follows:

Amount due for services rendered on a book account. See attached.

4. (If the claim is founded upon writing) The writing upon which this clain is founded (or a duplicate theeof) is
attached hereto (or cannot be attached for the reason set forth in the statement attached hereto).

§, (If appropriate) This claim is founded on an open account, which became (or will become) due on , as shown by

the itemized statement attached hereto. Unless it is attached hereto or its absence is explainmed in an attached statement, no
note or other negotiable instrument has been received for the account or any part of it.

6. HNo judgment has been rendered on the claim except None.

7. The amount of all payments on this clain has been credited and deducted for the purpese of making this proof of clain.

§. This claim is not subject to any setoff or counterclaim,

9. HNo security interest is held for this claim except None.

WIf security interest in property of the debtor is claimed) The undersigned clains the security interest under the writing
Jreferred to in paragraph 4 hereof (or undera separate writing which is attached hereto, or under a separate writing which camnot

‘ing¢$4¢9"”#‘reto for the reason set forth in the statement attached hereto). Evidence of perfection of such security interest
: 2d hereto.

_grtis clain is a general, unsecured clain, except to the extent that the security, if any, described in paragraph 9 is
et to satisfy the claim, (If prierity is claimed, state the amount and the basis thereof)

MILSTREAD, GRUCCIO & DiDOMERICO

. =
P i
y e e :
BIN X = SR 0
17 YEPERE} BEREHATO - SR ———
g i I
Dated: August 22, 1991 ?ff 7 .
.:.‘ L{. : 'i;‘
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CWNITED STATES BANKRUPTZY COURT DISTRICT OF NEW JERSEY

FILED U.S.B.C.D.N.J.

TRUMP TAJ MAHAL ASSOCIQTES, ET. AL.

P R 0 0 F 0 F C !’léﬂ;.ul-l-l”!l, 91-8-1532¢, 91-8-133851, 91-8-1333¢

In re: CLAIM NUMBER
Chapter 11 Debtors 00660
TRUMP TAJ MAHAL ASSOCIATES, ET. AL.,
i Admini ed Under
Debt Jolntly Adwinister THIS SPACE IS FOR
Lyt Case No. 91-B-13321, 91-B-13334, COURT USE ONLY
91-B-13331, 91-B-13326

A. CREDITOR INFORMATION

Name and Address of Creditor
Check box if you never received any notices

CREDITOR: 30503 = from the bankruptcy court in this case.

RED THE UNIFORM TAILOR INC ' i i i '
Check box if this address differs from the ad

2161 WHITESVILLE RD (RTE.527) = dress on the envelope sent to you by the court.

TOMS RIVER NJ 08755-1198
Check box and attach copy of assignment if

= claim has been assigned to you.

than the Debter indicated on the enclosed a2ttachment,

If wou believe vau have a claim against 2 Debtor other
ainst which you are asserting a clainm.

-

then indicate in the space provided below the Debtor ag

Name of Debtor TRUMP T T MAHAL.

Check here if this claim:
( ) replaces ( ) amends or

( ) supplements a previously-filed claim dated:

B. CLAIM INFORMATION

1. BASIS FOR CLAIM: O Wages, Salaries and Commissions (Fill out below)
o Good§ purchased Your social security number
[0 Services performed . o
[0 Monies loaned Unpaid services performed from to
O other forms of contract (Identify) goods sold Nature of services (Describe briefly)
and delivered
O Personal injury/Wrongful death/Property damage
O oOther (Describe briefly)

2. DATE DEBT WAS INCURRED: lzlo')l‘io — 72115]9}

3. No judgment has been rendered on this claim, except

Under the Bankruptcy Code all claims are classified as one or more of the
following: (1) Unsecured nonpriority, (2) Priority, (3) Secured. It is possible for a claim to be partly
in one category and partly in another - such as wage claim which may be a priority claim for the first
$2,000 and an unsecured non priority claim for the balance. Classify the nature of the claim by CHECKING THE
APPROPRIATE BOX OR BOXES which you believe best describes the claim. STATE THE AMOUNT OF THE CEAIN. e

)

4. CLASSIFICATION OF CLAIM:

LS

TR UNSECURED NONPRIORITY cLatM s &1,785.58

For the purposes of this form, a claim is unsecured if there is no collateral, or to the exteﬁt the'Qalue

of collateral is less than the amount of the debt.
~
[J SECURED CLAIM $ =
Attach evidence of perfection of security ,_\:;; “ 3
Brief Description of Collateral: o A f\‘ =
[0 Real Estate [0 Motor Vehicle Oother »\’3.‘; &
RITY CLAIM $ L] FTIE. =
[ PRIO AL ‘. = =

Specify the priority of the claim by checking the appropriate box(es) i
Wages, salaries or commissions (up to $2,000, earned not more than 90 days before filing of the bank-
ruptcy petition or cessation of the debtor's business, whichever is earlier) - 11 U.S.C. Sec. 507(a)(3)

O

O Contributions to an employee benefit plan - 11 U.S.C. Sec. 507(a)(4)

O Up to $900 of deposits toward purchase, lease, or rental of property or services for personal,
family or household use - U.S.C. Sec. 507(a)(7)

[0 Taxes or penalties of governmental units - 11 U.S.C. Sec. (a)(7)

O other specify:

21,785.58
+ $ +

(Unsecured) (Secured) (Priority) (Total)

s = s21,185.58

5. TOTAL AMOUNT OF CLAIM: $

TRMPFT2-15
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U.S. BANKRUPTCY COURT
DISTRICT OF NEW JERSEY
G/-13372)

IN THE MATTER OF:

TRUMP TAJ MAHAL

DATE: September 10, 1992

Honorable R

osemary Gambar@ella

BEFORE:
United States Bankruptcy Judge

LOCATION:
Newark, New Jersey

PURSUANT TO: Oral Decision

AMERICAN AUDIO TRANSCRIBING, INC.
g8 Hillside Avenue

verona, New Jersey 07044
(201) 857-5151

United States Bankruptcy Court
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THE COURT: Okay. Counsel, I'l1 read
you my decision. Let me know if you have any
trouble hearing. I take it you can all hear me?

MR. VOICE: Yes, your Honor.

MS. VOICE: Yes, your Honor.

MR. VOICE: Yes, your Honor.

THE COURT: Before the Court is a
motion by Trump Taj Mahal Associates et al for a
partial summary judgment against First Boston
Corporation and a cross motion -- cross motion by
First Boston for partial summary judgment and to
compel the deposition of Donald J. Trump.

The following constitutes this Court's
findings of fact and conclusions of law.

In November of 1988, the Trump Taj
Mahal issued $675,000,000 at 14 percent first
mortgage bonds to finance the purchase and
construction of the Trump Taj Mahal Casino Hotel
in Atlantic City, New Jersey.

In August of 1990, the Trump Taj Mahal
Boston and sought to

began negotiations with First

retain that investment banking firm to restructure

the debt of the Trump Taj Mahal, the Trump Castle

and the Trump Plaza.




payment structure for First Boston. Trump Taj

Mahal agreed to compensate First Boston as

follows:

Retainer is a $405,000 non-refundable
retainer will be paid upon execution of this
agreement in consideration for the time and effort
First Boston is hereby agreeing to commit in

performing its obligations hereunder.

This retainer will be credited against

the transaction fee described in Roman numeral

three.

Advisory fees. A monthly fee of

$81,000 payable on the 15th day of each month

commencing on August 15, 1990. The first five

months of the advisory fee will be credited as

earned against the retainer.

Transaction fees. One percent of the

aggregate face amount of debt restructured oOr in

the case of debt issued at original issue

discount, the accepted book value, during the

duration of this agreement to become earned and

payable upon consummation of a restructuring and

out-of-pocket expenses.

First Boston will also be reimbursed
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promptly, but in any event, within thirty days
after the company's receipt of substantiation
therefor for all dut-of-pocket expenses arising
out of First Boston's engagement hereunder.

Out-of-pocket expenses are expected to
include legal fees. It is understood that First
Boston will use its best efforts to keep its legal
fees to a minimum, travel and entertainment
expenses and reasonable miscellaneous.office
charges incurred directly in connection with First
Boston assignment hereunder. See the engagement
letter at page one through two, exhibits five of
Mr. Ackman's affidavit. |

There was also a termination clause
known in the industry or at least we've heard in
the papers here as a tail contained in this
agreement.

That clause read as follows:

The term of this agreement, the
authorization period shall be twelve months from

the date hereof. Following the authorization

period of this agreement the parties hereto made
by mutual agreement extend the authorization

period on a month-to-month basis unless and until

T




NS

To the extent applicable, this
agreement 1is subject to the rules and regulations
of the New Jersey Casino Control Commission and

shall otherwise be governed by, construed and

enforced in accordance with the internal laws of

the State of New York.

Once the August 15, 1990 agreement was

reached, First Boston allegedly began working on

the Taj restructuring including the preparation of

financial forecasts to determine the level of

interest payments that were feasible for the Taj.

Additionally, discussions began about

or the actual restructuring, such as the

the plan f

coupon rate, cash interest rate, equity retention

and corporate governance provisions that First

Boston and the Trump Taj should negotiate with the

pondholders and their representatives.
Oon August -- I'm SOorry, on September

27, 1990, the Trump Taj Mahal then advised by

First Boston made a formal presentation to

bondholders at the Taj Mahal in Atlantic City, New
cted this

Jersey. The bondholders apparently reje

offer.

On October 3, 1990, the bondholders
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committee apparently made a counteroffer which was
similarly rejected. The Trump Taj Mahal filed a
fegistration statement on October 18, 1990 with
the Securities and Exchange Commission.

On October 11, 1990, Trump Taj Mahal

retained Donaldson, Lufkin and Jenrette to render

financial advisory services to the company. First

Boston allegedly consented to this arrangement
with the understanding that its own fees would not
be reduced.

It appears that the Donaldson, Lufkin,
ment agreement was in certain pa;ts

Jenrette engage

similar to that of First Boston. The tail

provision or termination provision, rather, was

not. The tail was conditioned upon the delivery

documents which was a

of the exchange offer

defined term in the agreement.

They're referring to as follows --

they're providing, rather, as follows:

The offering circulars, explanatory

statements,

case may be including as applicable each

preliminary and final prospectus included therein
I’

each related letter of transmittal, each related

consent solicitation documents as the



letter to holders, each document filed pursuant to
the provisions of the Securities Exchange Act of
1934 as amended pertaining to any of the exchange
offers and each amendment or supplement to any of
the foregoing are hereinafter collectively
referred to as the exchange offer documents.

That's in the Ackman affidavit at
Exhibit 10.

It appears that on or about November
15, 1990, the Trump Taj Mahal failed to make
interest payments on the bonds,vthe Taj bonds.

That was a default entitling bondholders to

foreclose on the property.

The Trump Taj Mahal by working --

working allegedly with First Boston and DLJ was
able to reach a preliminary nonbinding agreement
with the bondholders steering committee. This

nonbinding framework for a financial restructuring

of the Taj was put into writing on November 16,

1990 and has been referred to as the quote,

unquote, term sheet.

The term sheet contained many basic

financial restructuring terms. Although

nonbinding, Donald Trump testified at his
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deposition that he believed that he had a deal

with the bondholders steering committee and that

he fully intended to honor it.

See the Trump deposition taken June 17,

1992 at pages 174 to 175.

At -- on or about November 16, 1990 or

at the time of November 16, 1990, Trump Taj Mahal
began preparing a new form registration statement

for the Securities and Exchange Commission.

During this preparation process, representatives

of bondholders allegedly participated in the

drafting sessions.

See the testimony of Stephen F.

Bollenbach on December 3, 1990 before the New

Jersey Casino Control Commission at page 46.

Thereafter, on December 19, 1990, the

Trump Taj Mahal filed with the SEC a pre-effective

amendment number one to its registration

statement. First Boston asserts that this

December 19, 1990 registration statement was not

only based upon the term sheet agreement of

November 16, 1990, but also was quote, unquote

substantially identical to the June 5, 1991

version of the registration statement declared
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effective by the Securities and Exchange

Commission.

The debtor argues that there were

significant and undisputed substative differences

between the December 19, 1990 preliminary, that's

in quotes, registration statement and the June 15,
1991 offering document, again in quotes.

The debtor, for instance, argues that
the interest rate provisions had changed, the
corporate governance was revised so that the
number of transaction -- transaction events, that
is events which would shift control from Donald'
Trump to the bondholders increased after January
25, 1991, that the termination date and cash --
and cash sweep provisions were added and that
credit facilities were negotiated among other
terms.

After the filing of the registration
statement on December 19, 13930, it appears that
the Trump Taj Mahal began renegotiating the fees
of DLJ and First Boston.

On January -- on January 25, 1991, the

Trump Taj Mahal terminated First Boston's

services.




15
16
17
18
19
20
21
22
23
24

25

14

On July 16, 1991, the Trump Taj Mahal

and associates and three affiliated debtors, Trump
Taj Mahal Incorporated, the Trump Taj Mahal
Corporation and the Trump Taj Mahal Funding filed
petitions under Chapter Eleven of the bankruptcy
code. First Boston has filed a proof of claim in
this proceedings -- in these proceedings in the
amount of $6,822,646 and 90 cents.

On July 1, 1992, the -- the Trump Taj
Mahal filed the present motion for partial summary
judgment with respect to the portion of First
Boston's proof of claim based upon the transactkon
fees in the amount of $6,345,000.

The Trump Taj Mahal argues that First
Boston is not entitled to the transaction fee as a
matter of law because First Boston was terminated
prior to its meeting all the conditions of the
tail clause.

By cross motion, First Boston seeks
partial summary judgment in its favor and argues
that -- that First Boston has an allowed claim
against thé estates of the debtors in the amount

of $450,647 as detailed in its proof of claim on

account of attorney fees and other expenses
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cross motion for partial summary judgment
asserting that as a matter of law it is entitled
to be reimbursed unconditionally for out-of-pocket
expenses pursuant to the August 15, 1990 agreement
relying on clause four of that agreement.

As noted above, First Boston has also
made a motion to compel the further deposition of
Donald Trump. Mr. Trump appeared at a deposition
conducted by consent at the Trump Towers on June
17, 1992 for approximately four and a half hours.

First Boston asserts that Trump --

Mr. Trump's counsel limited the deposition at tﬁat
time -- to that time period, despite the fact that

First Boston needed more time for questioning.

First Boston is asking for an order to compel the

further deposition of Mr. Trump in order to ask

additional questions pertaining to this matter.

In determining any motion for summary

judgments, the Court recognizes that summary

judgment is appropriate only where there is no
genuine issue as to any material fact and when the

rty is entitled to judgment as a matter

ocedure 56C. The

moving pa

of law, see€ federal rule civil pr

party moving for summary judgment has the burden
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of First Boston and named director on July 1, 1991
r

prior to which she was vice president in the

reorganization group.

In that affidavit, Miss Overseth states

in pertinent part, and this is paragraph three,

"On August 9, 1990, I attended a meeting with
Donald Trump and Harvey Freeman, a senior
executive of the Trump Organization, at the Trump
Organization's offices with representatives of
several First Boston's investment banking
departments, as well as representatives of the
capital markets and research department.

At that meeting, Donald Trump indicated
he wanted to retain First Boston as financial
advisor to the debt restructuring of his three

casino properties in Atlantic City; Trump Taj

Mahal, Trump Castle and Trump Plaza.

Michael Goldberg, then a managing

director of First Boston, and Mr. Trump then

negotiated the basic business terms and fee

structure of First Boston's engagement with all

3 "
three casino companies.

The affidavit continued. "Over the next

several days: representatives of the Trump
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Organization and First Boston negotiated the
specific terms of the retainer agreemen£ between
the parties. During this time, we agreed that
each of the three casino companies would be made
subject to separate but parallel engagement
letters. While Mr. Goldberg and Leon Kalveria,
who was also a managing director of First Boston,
held further discussions with Mr. Trump, I was
assigned to prepare drafts of engagemént letters
and to negotiate specific language with Joseph
Silver, a lawyer for the Trump Organization.

Mr. Silver and I had numerous discussions .over

several days, and he clearly marked up draft

letters I provided to him with the proposed

changes.
First Boston had agreed that most of

its compensation for each casino would be in the

form of a transaction fee of one percent of the

face amount of debt restructured and that the

transaction fee would come due upon consummation

of the debt restructuring. Because the bulk of

First Boston's fee would only come due upon

. ; to
consummation of restructuring, I was instructed

include a termination clause in the engagement
1




production of Skadden, Arps' time records, it is
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im i
possible to determine the propriety of any

particul
ar charge for which First Boston seeks

reimbursement .

T .
. he Court finds that these are
estions
. of material fact, and as such, the
otion fo
r s :
ummary judgment -- the motion of First

Boston f
Oor parti
p ial summary judgment will be

denied.

Las :
t, the Court will address First

Boston's m i
otion to compel the further deposition

of Donald Trump.
As noted above, Mr. Trump was deposed

on June 17, 1992, that deposition lasting for four

and a half hours.

This is a matter 0of some complexity
contested issues of fact. Mr. Trump Wwas

involving
ties involved in the

principal par
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the Co i
urt also finds that the motion to compel the
f . .
urther deposition should be granted
From a review of all of the record
here it j
’ 1s clear that there are certain questions
that re 1
ma i
1n to be asked, including issues going to
the con i
a
Parison of the November 16, 1990 term sheet
and the g
une 5, 1991 registration statement, which
questio .
NS could not be answered in the time which
rYemained on June 17, 1992.
Therefore, First Boston is entitled to
depose Mr. Trump further.
The request by First Boston for its

fees and costs in making this cross motion,

however, will be denied.

Counsel, that's my opinion. I will
reserve the right to issue a written opinion in
this case and to edit this transcript. I will

s this decision. And

d an order that encompasse

nee
I would ask that parties and debtor to agree upon
least and submit it.
r at the very
a form of orde
I'm SOrry,

MR BARNEY: Your Honor -=-

ished, your Honor?

are you fi
mo

TqE COURT: Yesr & @

Y here, Your

Dale Barne

MR. BARNEY:
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THE coygyp, -
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t
11 d Rat the deposition
allowed Lo continge the depositj

1tion of wMr.

Trump

until ou kn .
r Y OW, as with all other witnesses in

this matter, t ici
+ the Noticing attorney has determined

that he was done with his questions

THE COURT: Well, that's generally --

generally allowed. I guess the question is

whether the parties between themselves have any
idea at this time how much more time is necessary

given the first day of depositions that did last

for four and a half hours.

MR. ACKMAN: Your Honor, I don't think

it would take -- this is Dan Ackman it would take

more than one day-

THE COURT: one full day?

MR. L] i

jon during the

0o erat
we get reasonable €© p

de 3 . .
position e yes. Well, I'm not
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In(;E: : UNITED STATES BANKRUPTCY COURT

: FOR THE DISTRICT OF NEW JERSEY

TRUMP TAJ MAHAL ASSOCIATES,

et als., CASE NOS.

Debtors.

CHAPTER 11

91-13321 (RG)
91-13325 (RG)
91-13351 (RG)
91-13334 (RG)

STIPULATION AND ORDER OF DISMISSAL AND SETTLEMENT
BETWEEN TRUMP TAJ MAHAL ASSOCIATES, ET AL, AND
THE FIRST BOSTON CORPORATION

This Stipulation (the "Stipulation"), by and between

The Trump Taj Mahal Associates, et als., (the "Debtors") and

The First Boston Corporation (the "Claimant") sets forth the

terms upon which the Debtors and the Claimant have agreed to

[ ST

settle the proof of claim filed by the Claimant in the Debtors'’

Chapter 11 case (the "Claim") and the terms on which the Claim

H

shall be paid.
RECITALS

WHEREAS, on July 16, 1991 (the "Petition date"), the

Debtors filed a Voluntary Petition for relief under Title 11 of

the United States Bankruptcy Code; and



m .

WHEREAS, Claimant filed its proof of claim in the

amount Of $6,822,646.90; and
WHEREAS, Debtors dispute that any outstanding debts

are owed to Claimant by Debtors;
NOW, THEREFORE, it is hereby stipulated and agreed by

and between the Debtors and the Claimant and their attorneys as

follows:
The claim is hereby dismissed with prejudice,

1.
each party to bear its own costs and expenses.

2. Skadden, Arps, Slate, Meagher & Flom ("Skadden

Arps"), as attorneys for Claimant, agrees that the proof of
claim previously filed in this case by Skadden Arps for legal

fees included within the Claimant's Claim is likewise dismissed

with prejudice.
3. The Debtors will pay a total sum of One Million,

Three Hundred Thousand ($1,300,000.00) Dollars (the "Settlement

This sum represents a complete settlement of the

Amount").
Claim.

4, Payment of the Settlement Amount shall be made on
or before September 28, 1992 by check payable to Skadden Arps

The proceeds from said check shall be held in

as escrow agent.
escrow by Skadden Arps until this Stipulation is approved and

signed by the Bankruptcy Court.
5. The terms and conditions of this Stipulation
shall not be binding on the Debtors and Claimant until the



ation is approved and signed by the Bankruptcy Court and

Stipul
upon clearance of the Settlement Amount payment.
No later than September 29, 1992, counsel for

6.
Debtors shall file and provide notice of this Stipulation to
counsel to the Unofficial Steering

the United States Trustee,
counsel to NatWest and counsel to First Fidelity.

Committee,
In the event this Stipulation is not approved by

7.
the Bankruptcy Court or fails to become effective for any

the Settlement Amount shall be refunded to counsel for

reason,
the Debtors within five (5) business days after written

notification of such event is sent by counsel for the Debtors

to Skadden Arps.
8. The Claimant and Debtors release each other and

their future or past affiliates and subsidiaries, partners,
officers, agents, employees, attorneys, representatives,
transferees or assignees from any and all claims, demands,

causes of action, obligations, damages and liabilities of any
nature whatsoever, whether or not now known, suspected or
claimed which either ever had, now has or claims to have
against the other from the beginning of time to the date of
this Stipulation which are or may be based in whole or in part

on, or do or may arise out of, or are or may be related to or

in any way connected with the claims described in and the

matters referred to in the pleadings of, or in any other paper

filed in In re Trump Taj Majal Associates, et al., Case Nos.
91-13321 RG, 91-13326 RG, 91-13331 RG, 91-13334 RG, including

without



UNIT
ED STATES BANKRUPTCY COURT DISTRICT OF NEW JERSEY

PROOF rO® VCEAIN TETL-6
Ty v " T. AL,
TRUMP TAJ MAHAL ASSOCIATES, ET. AL., Chapter 11 Debtors cast M- .1;::‘:::---;““. NESTUREE
Dabt Jointly AdministeredCbAIF 00534
ors.
Case No. 91-B-13321, 91-B-13334, ::u *Ace 1g
91-B-13331, 91-B-13326 URT USE onLy

A. CREDITOR INFORMATION

Name and Address of Creditor

HDWA b T /‘LE}/\, Q 006 } ' g Check box if you never received any notices

from the bankruptcy court in this case.

ll € L - Check box if this address differs from the sd-
T 7-2' R covRT™ ; D dress on the envelope sent to you by the court.
MA/Zé:/:l & NT of 702; [ Check box and attach copy of assignment if

claim has been assigned to you.

If you believe you have a claim a ch
4 b gainst a Debtor other than the Debtor indicated on the enclosed
't‘h:r.\ :u;dxc:::r:ln the space provided below the Debtor against which you are asserting a clainm. stischwant,

Check here if this claim: - N

{ ) replaces ( ) amends or () supplements a previously-filed claim dated:

B. CLAIM INFORMATION

1. BASIS FOR CLAIM:

S Wages, Salaries and Commissi (Fill
o - Fircnased B’ s Se sions ( out below)
[0 Services performed Your social security number 0.’) & 4 L
0 Monies loaned Unpaid services performed from to
O Other forms of contract (Identify) goods sold Nature of services (Describe briefly)

and delivered ’ 5 o —
[0 Personal injury/Wrongful death/Property damage § EMPLOYBE: FBXECoT S
[0 Other (Describe briefly) / 7 (C)N’T/ZA'C;T' y oOF
TJuiy 410 (2490 _
. I L4

2. DATE DEBT WAS INCURRED: Jupb19t, TV Yy 1942

3. - No judgment has been rendered on this claim, except

4. CLASSIFICATION OF CLAIM: Under the Bankruptcy Code all claims are classified as one or more of the

following: (1) Unsecured nonpriority, (2) Priority, (3) Secured. It is possible for a claim.ig, be pardly
in one category and partly in another - such as wage claim which may be a priority claim for e first
$2,000 and an unsecured non priority claim for the balance. Classify the nature of thocgla'in%cuECKItlg THE

APPROPRIATE BOX OR BOXES which you believe best describes the claim. STATE THE AMOUNT DR iTHE @lAIM., =2

Al - =

DUNSECURED NONPRICRITY CLAIM $ . T;’Zzé‘
For the purposes of this form, a claim is unsecured if there is no collateral, or e ‘@ont%ﬁm;valm

of collateral is less than the amount of the debt. R; ?cg

= <

G

[J SECURED CLAIM § . ?: g

Attach evidence of perfection of security - %

Brief Description of Collateral: -‘_E =

[J Real Estate [0 Motor Vehicle [ other

=L e t t laim b hecki th jate box(es)
Specify the priority of the claim y checking e appropriate x (e _
= Wages, salaries or commissions (up to $2 ,000, earned not more than 90 days before filing of th;ol;?nl;(sn
ruptcy petition or cessation of the debtor's business, whichever is earlier) - 11 u.s.C. Sec. a :

O Contributions to an employee penefit plan - 11 U.S.C. Sec. 507(a)(4)

O Uep to $900 of deposits toward purchase, lease, or rental of property or services for personal,
family or household use - u.s.C. Sec. 507(a)(7)

O Taxes or penalties of governmental units - 11 U.S.C. Sec. (a)(7)

T other specify: £ XECUTORY coNTRRCT BhLANCE PUE

VNLIQ“'OME-D
+ $ + $ 2

e (R = e ——
{Unsecured) (Secured) (Priority) (Total)

5. TOTAL AMOUNT OF CLAIM: $
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C.D.N-J-

UNITED STATES BANKRUPTCY COURT DISTRICT OF NEW JERSEY
In re: FrrED—v-d
ET. AL.
Chapt ump TAJ MAHAL ASSOCIATES,
TRUMP TAJ MAHAL ASSOCIATES, ET. AL., pter 11 Debtors TR . ”Jqun'"44uu.9punnvapuuq
Jointly Administered UndbF BER
Debtors. CLAIM NUM 00535{ s
Case No. 91-B-13321, 91-B-13334, Shewr T A% FO
91-B-13331, 91-B-13326 URT USE oNLY
A. CREDITOR INFORMATION
notices

Name and Address of Creditor

CREDITOR: 19102
HORNBOSTEL HENRY

100 E UPLAND AVE

ABSECON NJ 08201

Check box if you never received any

from the bankruptcy court in this case.

Check box if this addr
dress on the envelope sen

Check box and attach copy of assignment if
claim has been assigned to you.

ess differs from the ad-
t to you by the court.

then indicate in the space prov

If vou believe you have a claim against a Debtor other than
ided below the Debtor against which you are ass

the Debtor indicated on the enclosed attachment,
erting a claim.

Name of Debtor

k—Eheck here if this claim:

( ) replaces ( ) amends or ( ) supplements

a previously-filed claim dated:

B. CLAIM INFORMATION

BASIS FOR CLAIM:

1.
[0 Goods purchased
[0 services performed
[0 Monies loaned
[0 oOther forms of contract (Identify) goods sold

and delivered
ersonal injury/Wrongful death/Property damage

P
’géther escribe briefly)

o7 ofrA o NTAACA

Wages, Salaries and Commissions (Fill out below)
Your social security number r;st‘E?’"7LZ"<;7’j{;7
Unpaid services performed from TJory 7ty to T 14,122/
Nature of services (Describe briefly)

W,(/c;s/
Sz ATS

¢

£

DATE DEBT WAS INCURRED:

except

ed as one or more of the

are classifi

2.

3. No judgment has been rendered on this claim,

G . CLASSIFICATION OF CLAIM: Unde

following: (1) Unsecured nonpriority, (2) Priority,
ther - such as wage

in one category and partly in ano
52,000 and an unsecured non priori
\PPROPRIATE BOX OR BOXES which you beli

KQNSECURED NONPRIORITY CLAIM §
of this form, a claim is unsecured 1if there is n
of the debt.

For the purposes

of collateral is less than the amount

] SECURED CLAIM $
Attach evidence of perfection of security

Brief pescription of Collateral:
[J Real Estate O Motor Vehicle

<
%RIORITY BLATI B BT O O .
specify the priority of the claim by checking

Wages, salaries or commissions (up to $2,000,
ruptcy petition or cessation of t

Jother

Contributions to an emp

r the Bankruptcy Code all claims

ty claim for the balance.
eve best describes the claim.

he debtor's business,

loyee penefit plan - 11 U.S

It is possible for a claim to be partly

claim which may be a priority claim for the first
Classify the nature of the claim by CHECKING THE

STATE THE AMOUNT OF THE CLAIN.

(3) Secured.

o collateral, or to the extent the value

= &

L w

~o o

™~ = -

e

£.3
<O c:;:ég,

N S9m3m

= Pt o

the appropriate box(es) Py £3
earned not more than 90 days before 1ing Xt the bzgk-

whichever is earlier) - 11-4¢s.C. Tec. 507&)(3)

- P

o o

[ £ 5

.C. Sec. 507(a)(4)

or rental of property or services for personal,

O
O ue to $900 of deposits toward purchase, lease,
family or household use -~ U.s.C. Sec. 507(al)(7)

[0 Taxes or penalties of governmental units - 11 U.s.C. Sec. (@)(7}

O other specify:
370 37{ " . s Zo09 e sw

TOTAL AMOUNT OF CLAIM: $ : + J— -—+r—1;——— =5
(Un'secured) (Secured) (Priority)
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EMPLOYMENT AGREEMENT

AGREEMENT made thiS/ﬁééz?éay of July, 1990, between TRUMP TaAT
("Company") and HENRY W.

MAHAL ASSOCIATES LIMITED PARTNERSHIP

HORNBOSTEL ("Employee") .

- Employment. Company hereby employs

Senior Vice President of Finance, or in such other executive
discretion, designate

Enmployee as its

position as Company may, in its sole

Employee to hold from time to time, to perform such executive
duties as are commonly attendant upon these offices and such

further executive duties as may be specified from time to time by
the Company. During the term of this Agreement, Employee shall
perform services solely on behalf of Company and shall not be

permitted to engage in any outside employment unless specifically

authorized by Company in writing.
The term of this Agreement shall commence on May

2. Term.
8, 1990 (the "Commencement Date"), and terminate on May 7, 1993
(the "Termination Date").

3. Compensation.
Employee shall be paid,

at a minimum, a salary of

A,
One Hundred Fifty Thousand ($150,000.00) Dollars per year with a

salary review to occur each year at which time Company shall
determine whether, in its sole discretion, Employee’s salary shall

Said salary shall be payable weekly.

be increased.
On the date of Employee’s six months anniversary of

B.
employment by Company, Company shall review Employee’s performance

and, if his performance is determined to have been satisfactory



Employee shall receive a salary increase in the minimum amount of

Twenty-Five Thousand ($25,000.00) Dollars.

Employee shall participate in a bonus plan which

C.
Said bonus, if

the Company may establish in its sole discretion.

any, shall be in addition to and shall not lessen or reduce the

salary and salary increases, if any, provided for in Paragraph 3A
above. If Company establishes such a bonus program, Employee
shall be reviewed for said bonus yearly.

Employee shall be provided with coverage under

D.
including, but not

Company’s employee benefit insurance programs,
disability insurance,
MERP plan, and

family medical

limited to, life insurance,

insurance, 1long and short term disability,

participation in the Company’s "401 K" plan, at levels which are

customary in Company’s industry and at least equal to the coverage
provided to Company’s other senior vice presidents. Employee

shall receive an automobile allowance in the minimum amount of

Seven Hundred Fifty Dollars ($750.00) per month.

E. Employee shall be provided all executive perks and

privileges equivalent to those provided to Company’s other senior

vice presidents.
Employee represents to

4. Casino Control Commission.

Company that he holds a casino key employee license as required by
employment

the Commission to enable him to engage in his

Employee will maintain this license in good standing

hereunder.
Company will pay

as a pre-condition of his employment by Company.




FILED U.S.B.C.D.N.J.

A~
/ T AL ASSOCIATESIRMERT1-
UNITED STATES BANKRUPTCY COURT DISTRICT OF NEW JERSEY PROOF OF CLATH RAERTI-AG
. == 9-a-15334
B Chabler 11 Debit CLAIM NUMBER 00
W apter ebtors
Tnwu” TAJ MAHAL ASSOCIATES, ET. AL., 536
Jointly Administered Under _—
PACE 18 For
Pebtors. Case No. 91-B-13321, 91-B-13334, COURT UsE ompy
91-B-13331, 91-B-13326

A. CREDITOR INFORMATION

Name and Address of Creditor
g Check box if you never received any notices
CREDITOR: — 2 from the bankruptcy court in this case.
§A5VIB§;EE;;IC COMPANY (| Check box if this address differs :ro:hthe ad;
TLA t ou e court.
ATLANTIC CITY NJ 08406 dress on the envelope sent to y 2
Check box and attach copy of assignment if

claim has been assigned to you.

L

Name of Debtor

you have a claim against a Debtor other than the Debtor indicated on the enclosed attachment, \

If you bgliave i
hen indicate in the space provided below the Debtor against which you are asserting a claim.
|

[ Check here if this claim:

( ) replaces ( ) amends or ( ) supplements a previously-filed claim dated:

1.

(]

}8: Services performed

O Unpaid services performed from
]

O

O

Goods purchased Your social security number
to

Monies loaned
Other forms of contract (Identify) goods sold Nature of services (Describe briefly)

and delivered
Personal injury/Wrongful death/Property damage

Other (Describe briefly)

B. CLAIM INFORMATION
BASIS FOR CLAIM: [0 Wages, Salaries and Commissions (Fill out below) \

|2,

DATE DEBT WAS INCURRED: 1991

[.

No judgment has been rendered on this claim, except

4.

following: (1) Unsecured nonpriority,
in one category and partly in another - such as wage claim which may be a priority claim for the first

$2,000 and an unsecured non priority claim for the balance.
APPROPRIATE BOX OR BOXES which you believe best describes the claim.

Under the Bankruptcy Code all claims are classified as one or more of the

CLASSIFICATION OF CLAIM:
(2) Priority, (3) Secured. It is possible for a claim to be partly

Classify the nature of the claim by CHECKING THE
STATE THE AMOUNT OF THE CLAIM.

I [X] UNSECURED NONPRIORITY CLAIM $ 51,375,609
g&ent the(xalue

[J SECURED CLAIM $

(X PRIORITY CLAIM $

For the purposes of this form, a claim is unsecured if there is no collateral, or to the e
of collateral is less than the amount of the debt. o B =

Attach evidence of perfection of security
Brief Description of Collateral:

[0 Real Estate [J Motor Vehicle O other
as of 8/21/91.

Specify the priority of the claim by checking the appropriate box(es)

O =
Wages, salaries or commissions (up to $2,000, earned not more than 90 days before filing of the bank-

a

ruptcy petition or cessation of the debtor's business, whichever is earlier) - 11 U.S$.C¢ Sec. 507(a)(3

Contributions to an employee benefit plan - 11 U.S.C. Sec. 507(a)(4)

Up to $900 of deposits toward purchase, lease, or rental of property or services for personal,
family or household use - U.S.C. Sec. 507(a)(7)

Taxes or penalties of governmental units - 11 U.S.C. Sec. (a)(7)

O
B other specify: Invoices dated after 7/16/91 for services performed for
— debtc
. TOTAL AMOUNT OF CLAIM: $_D51,375.69 + - + $37,232.66 = +88,608.35
(Unsecured) (Secured) (Priority) (Total)
as of 8/21/91
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ctric company-

03/01/91  Inv # CRI-341
03/05/9 Inv # CR1-344
03/15/91  Inv # CRI-347
06/28/91 Inv # CRI-375
07/15/91 Inv # CRI-379
07/15/9 Inv # CRI-380
07/15/91 Inv # CRI-381
07/15/91 Inv # CR1-382
07/15/91 Inv # CRI-384

07/31/91  Inv # 7/219
07/31/91 Inv # 7/220
07/31/91  Inv # 7/221
07/31/91 Inv # 7/222
08/15/91 Inv # 8/69
08/15/91 Inv # 8/70

08/15/91 Inv # 8/71

08/15/91 Inv # 8/73

08/15/91 Inv # 8/74

08/15/91 Inv # 8/75

Total Amount

B 7 B LA A A A &R

As of August 21, 1991
STATUS OF ACCOUNTS RECEIVABLE FOR :
TRUMP TAJ MAHAL

6,400.
343.
14,
16,203.
10,861
5,621.77
1,501.,78%%
2,898.05
7,530.42

00*
51%
g0*
50*
.76

L A - T~ = S 2 = S S )

514375.69

19,574.
1,215,
2,509.
2,655.
6,744.06

769.12
403.92
154 .48
1,464.70
1,740.40

90
75
67
66

3

88,608.35

Job # 7646
Job # 7646
Job # 7646
Job # 7689
Job # 4414
Job # 4414
Job # 7689
Job # 7840
Job # 7933

Job # 4414
Job # 7840
Job # 7933
Job # 8010
Job # 4414
Job # 4414
Job # 4414
Job # 7884
Job # 8010

Job # 8031

* _ Balance after partial payment of invoice
*x _ Balance after adjustments applied from letter of July 3, 1991

ASAE Pantry/Etess Arena

ASAE Pantry/Etess Arena
ASAE Pantry/Etess Arena
Health Club/Pool Enclosure
Miscellaneous Honeywell
Best of Life

Health Club/Pool Enclosure
Retail Shops/Door Holders
Pool Pantry

Miscellaneous Honeywell
Retail Shops/Door Holders
Pool Pantry

Health Club/Pumps & Heaters
Miscellaneous Honeywell
Best of Life

TCO Work

Elevator Feeds

Health Club/Pumps & Heate

Pantry Storage
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o D STATEg BANKRUPTCY COURT
THE DISTRICT OF NEW JERSEY

Chapter 1l

Case NoOSs.

C1as Debtors. 91-13321RG
alm of The First Boston 91-13326RG
Corporation) 91-13331RG

-_—---f _____________________________ x 91-13334RG
June 17, 1992
10:15 a.m.

Deposition of DONALD J. TRUMP,
taken by Claimant, pursuant to notice and
consent, at the Trump Tower, 725 Fifth Avenue,
New York, New York, before Mildred Cassese, a
Registered professional Reporter and Notary

public within and for the State of New York.

: . 3 A\ _ DAVID FELDMAN & ASSOCIATES/USA/LTD.
: =a| 240 Madison Avenue, New York, NY 10016 212-986-4545
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: APPEARANCEg,
3 SKADDEN ARPS SLATE meagueg ¢
s Attorneys for The First fost FLOM
5 919 Thirg Avenue °n Sorporation
6 New York, New vork 10022
7 BY: DANIEL Ackman, ESQ.,
8 of Counsel
9
10 WILLKIE FARR & GALLAGHER
11 Attorneys for Trump Taj Mahal Associates
12 153 East 5ird Street
13 New York, New York 10022-4669
14 BY: RICHARD L. POSEN, ESQ.
15 JOHN R. OLLER, ESQ.
16 -and-
19 IRENE KOCH, ESQ.,
18 of Counsel
19 ALSO PRESENT:
20 SEAN DOYLE, Summer Associate, Skadden Arps
21 glate Meagher & Flom
22 STACY MILLER, Summer Associate, Willkie Farr
23 § Gallagher
24
25




L]
Boston's claim?

N
. I've decj
e€Cided the Claim i
unwarranted, S oy
Q. You'
° U've decidegd not pay it?
. Absolutely.

Q. Wh
Y have i
N ) You decided not pay it?
ot ition I many reasons. No. 1, they are not
ed to it under the contract, clearly.
No. 2, they -- the man that I
specifically wanted to handle this job quit in

the middle of our process to go to another

company. He just left, and it was shocking to me

that that could happen.
Additionally a lot of mistakes were

made during the course of the transaction,

mistakes having to do with numbers which were too
high, submitting numbers that were too high and
therefore probably affecting the ultimate ==

rting our deal ultimately.

hu
and a number of other things.
Q. can you tell me what the other things
are?
A. 1'd have to really think.

Q. well, go ahead.



A . Trump s
g I just y
in :
the pros 3 given, and I yag nNot hapj
Jecti apPpy with
ons, ang I was not h .
fact that Leon Kaly APPY with the

aria quit jp the middle of

as
Unhappy With the Service

Boston
was Mr. Kalvaria, 1 fact, Mr. Kalvaria

was the man that sold me when doing this
transaction with First Boston.

MR. POSEN: Based on that
response, is First Boston going to
withdraw its claim?

MR. ACKMAN: No, it is not.

MR. POSEN: It seems a fair
guestion to ask.

MR. ACKMAN: That's a great

The answer is no.

question.
Q. we'll be getting back to a number of

these things, but one of the things you referred

to is the service you were receiving.
can you specify what you mean by the

gervice?

A.
pondholders, it seemed to be that First Boston

Well, as I got involved with the




I'm not i
Saying First Boston is not a

wonder fu
1 Company, but in this particul
ular

transacti
ion they weren't up to par and f
the one man left, I

\Dm’dmmhmnp
€
1]
0
o

10 Q. You

. veren: . also referred to, you said they
n't entitled to it under the contract —- I'll

2 ski

1 1p that, but -- when was the decision made not

13 to pay First Boston's claim?

14 A. Very early in the process.

15 Q. Early in what process?

In the process of negotiating with the

16 A.

17 bondholders, the Casino Control Commission,

18 et cetera.

19 Q. So sometime in 19917

20 A. I can't give you an exact date. I

21 know it was substantially prior to the sending

22 out of whatever the term you use as the

23 documents.

24 MR. POSEN: Mr. Trump, I ;hink
you must be confused by the question




“~/

A ; 21
. I think °
we it's a business and 1
ad the rj egal
. ight
fire them ang under the con
. t
I decided to exercise th ract to
at right.

decision.

Q. And
] the decision not to i
oston, was that also e

A. W
‘o Fire themea::viozhe right under the contract
cereain ) to pay them up until a
point, and we felt that the kinds -- I
mean I don't like going around firing people. . We
felt that the kinds of services being rendered to
us were just not worthwhile and we have an

absolute right under the contract.
Q. Is it fair to say your decision to

terminate First Boston and your decision not to
pay their claim for transaction fees are based on

the same factors?

MR. POSEN: Could I hear that

back, please.
(The record was read.)
You can answer that.

MR. POSEN:
You know

I don't know what it means.
minating them I

e fee, so 1

A.
minating them and by ter

I'm ter
any obligation to pay th

don't have

'+t know what it means.

don




were you ha € time thig
. PPY with that st was issueg,
with it? atement oy cont
ent
A, W
311' "F-
irst Bosto "
n" =< let's s
ee —-

is among the oldest
’

fact so
I assume First Boston wrote j i
could mr. Ttu Ote 1t and said
o Mp say that. I assume they asked
somebody. » i
" Y We are confident that together we
"
i be able to establish an effective
o) ion" --
lution well, I would say that would be an

appropriate thing to say on the first day of a

relationship.
Q. As of the date of this press release,

or as of August 15 when the engagement was

signed, what was your opinion of First Boston?

Well, I hired them. I had confidence

A.
He was the one I was relying

in Mr. Kalvaria.

on.
I hired First Boston, so my opinion of

First Boston was fine.
Q. were you aware of their reputation at

the time, First Boston's?




s

s

Q. Yo
. U Say you hadn't been a big user of
investment banking firms? )

A. i
Well, in the traditional sense,
meaning I didn't do hundreds of transactions. I

did some. I did some bong offerings, et cetera,

who was the best.

Q. But did you issue three substantial

bond offerings at least related to the casinos?

A. Yes.
Q. In the eighties you did do some

corporate raids, if I may use the term; isn't

that correct?

A. Yes.
Q And you did buy substantial blocks of

public companies, by substantial I mean more than

¢ percent and gometimes almost 10 percent of

| public companies?




10
11
12
13
14
15
16
17
18
19
20
21
22
23
24

25

b/
Trump
letteSTSOIi::iiin l990t did Dan Lee send you a
boston is ng, asking you to hire First
1L You were planning to do an IPO?
MR. POSEN: Object to the form.
MR. ACKMAN: 1I'll rephrase it.

| Q. In 1990{ did Dan Lee solicit your
business to do an IPO of casinos?
A. I don't know. 1It's possible.
Q. I'll show you a letter.

We'll look for it later.
. So you don't recall whether Dan Lee

was soliciting your business on behalf of First
Boston in 1990 to do an IPO of casinos?

A. I don't recall, but it's possible he
did. 1It's possible he sent a letter, you know,

something, but a lot of people solicit business.

Q. What was your prior relationship with

Leon Kalvaria?

He would call on occasion. We talked

A.
about possibly doing Bloomingdale's.

me to do Bloomingdale's. I got lucky when I
know him I think primarily

ale's, and I sort

He wanted

didn't and I got to
se of Federated Bloomingd

becau
d a confidence in him and in the end

of develope
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Trump

perhaps I was wrong.
Q. You said he was soliciting your

business having to do with Federated

Bloomingdale's?

A. Yes, I think so.
Q. You never had any role in Federated oOr

Bloomingdale's, I take it; is that correct?

MR. POSEN: I think the exchange

has gotten garbled. The testimony was

that Mr. Kalvaria discussed doing
something with Bloomingdale's.
But you didn't, did you?

Q.
A. No, I didn't, fortunately.
Q. Now, had you ever retained

Kalvaria for any purpose?

1 don't believe SO, no.
d a confidence in him, correct?

Mr.
A.
Q. You ha

1 had a confidence, just a personal

A.
confidence.

Q. But you never retained him to do
anything?

A. No.

Q. Do you know if Mr. Kalvaria had any

experience in doing a restructuring?
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Trump
A,
. | I hag heard he did and he tolg me he
did. .
Q. He told you he did?
A, Yes.
Q. What did you hear?
A,

He told me that he was great and he
had a Very good line of stuff, and I believed
him, Perhaps 1 shouldn't have, but I believed

him,
Q. He was able to pull the wool over your
eyes?
MR. POSEN: Object to the form.
A, No. I wouldn't say Pull the wool over
my eyes.

I would say I had confidence in

Mr. Kalvaria and a lot of times you have

confidence in somebody and it doesn't exéctly

work out. And the big problem was when he left,

because you went to a gquy and then he left the
firm, and now you are saddled with this firm and

the firm wasn't working out.

Q. You said you had heard Mr. Kalvaria

had restructuring experience.

You heard this from Mr. Kalvaria?
A, I heard from Mr, Xalvaria that
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Mr.
of t

Kalvaria was 4 tal
hat. That'

€nted man

Do you believe he is

and a competent guy?

A.
Q.

Yes.

But my question is,

70

a talented guy

did he ever tell

you he had any experience doing restructurings?

rem

A,
ember.

I don't remember.

I really don't

If you listen to Leon, he had

experience doing everything.
But he never told you he had

experience doing restructurings?

Q.

A.

I didn't say that.

don't remember.

experience doin

Mr.

Q.

A.
Q.
Kalv

pid you ever check whether he had any

g restructuri

I don't know.

ngs?

I don't remember.

pid
aria would work on

the transaction?

p

you ever attempt to insure that
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Trump

nwere,u right?
MR,
ACKMAN: Right.

A. I
assume i i
Cutn Mr. Ross is telling the
Q. Y
ou know of no facts that would

contradict it?
A No.

Q. Is i
it your testimony that it may have

been tr i
ue as of April 15 but as of January 25th

that was not true?
A. Well --

MR. POSEN: You haven't asked

that question.
MR. ACKMAN:

THE WITNESS:

Now I'm asking it.

Do you want to

rephrase it?
Q. As of January 25th, do you know if

Ross was in touch with the bondholders,

Mr.
virtually all of the bondholders?
A. Yes.
And there was a great deal of disarray
there was a great deal of

as of January 25th,
£ this date people that he

rray and even as o
broke the deal, left the deal,

thought he had,
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changed the deal.
Q. Such as Mr. Icahn?
A,
Well, such as Mr. Icahn, absolutely.

He was i 3 .
. asking for additional points. He was
askin 3 &3
‘ g for additional things. Other people were
asking for additional things.

Until this deal was offered, as your
own attorneys put down, there was no deal, as yocu
know.

Q.. Now, Chairman Perskie then asked
Mr. Ross what he meant by virtually all and he

said 90 percent.
Do you have any reason to doubt that

statement?
A. I don't know. I'm not Mr. ROsS.
Q. Then he is asked again by Mr. Fusco,

“Mmr. Ross, does that include Mr. Icahn who we

have had discussion of this morning?"

And Mr. Ross answered, "We are gquite

regularly in touch with Mr. Icahn."

Do you know whether that was a true

gstatement?

1 assume they were in touch with him.

A.
'+ know whether Mr. Ross was in

Q. You don




counsel to Trump Taj Mahal Funding

' Inc., Trump Taj Mahal,
Inc.., Trump Taj Mahaj Associates

and The Trump Taj Mahal

Corporation ( "Debtors ")

in the above-captioned action. I

called transaction or "success"

»345,000, asserted in its

objection to D ' Fj
ebtors' Firgt Omnibus Motion for an Order

Disallowing, Expunging ang Reducing claims

2. Attac
hed are true and correct copies of the

following docu i
g Ments, in support of Debtors' motion for partial
summary judgment.

3 . . -
Attached as Exhibit A ig a true and correct copy

of a document marked as Trump Exhibit 1 at the deposition of

Leon Kalvaria taken on May 8, 1992 in this action

4. Attached as Exhibit B is a true and correct copy
of a document marked as Trump Exhibit 2 at the deposition of
Leon Kalvaria taken on May 8, 1992 in this action.

5. Attached as Exhibit C is a true and correct copy
of a document marked as Trump Exhibit 3 at the deposition of
eon Kalvaria taken May 8, 1992 in this action.

6. Attached as Exhibit D is a true and correct copy
f a document marked as Trump Exhibit 11 at the deposition of

on Kalvaria taken on May 8, 1992 in this action.

m o o

(o)
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7. L
Attached as Exhibit E is a true and correct copy

of a documen
t marked as Trump Exhibit 13 at the deposition of

Leon Kal .
varia taken on May 8, 1992 in this action.

8. L
Attached as Exhibit F is a true and correct copy

of a documen
t marked as Trump Exhibit 23 at the deposition of

Alison Overseth taken on May 18, 1992 in this action.

9. Attached as Exhibit G is a true and correct copy
of a document marked as Trump Exhibit 21 at the deposition of
Alison Overseth taken on May 18, 1992 in this action.

10. Attached as Exhibit H are true and correct copies
of portions of the deposition of Henry Hornbostel, taken on

June 2, 1992 in this action.

11. Attached as Exhibit I are true and correct copies
of portions of the deposition of Alison Overseth, taken on May
18, 1992 in this action.

12. Attached as Exhibit J are true and correct copies
of portions of the deposition of Leon Kalvaria, taken on May 8,
1992 in this action.

13. Attached as Exhibit K are true and correct copies
of portions of the deposition of Peter Matt, taken on June 12,
1992 in this action.

14. Attached as Exhibit L are true and correct copiles

of portions of the deposition of Stephen Bollenbach, taken on

May 15, 1992 in this action.



of portions

29, 1992 in

of portions
17, 1992 in
of portions
15, 1992 in
of portions

10, 1992 in

15.

le.

17.

18.

Sworn to before me this 27U~
day of June, 1992

D (#2

Attached as Exhibit M are true and correct copies

of the deposition of Harvey Freeman, taken on April

this action.
Attached as Exhibit N are true and correct copies

of the deposition of Donald J. Trump, taken on June

this action.
Attached as Exhibit O are true and correct copiles

of the deposition of Joseph Silver, taken on April

this action.
Attached as Exhibit P are true and correct coples

of the deposition of John P. Burke, taken on April

this action.
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Commission Expires July 31, 19¢



1103'5 share of the work
Q. After OctOber 117
A. Yes.

Qo

A.
peen done, SO that was important. That was a bi
ig

I mean, it's just hard

piece that had been done.
for me -- that's a tough thing to do.

If you can't, you can't.
(Trump Exhibit 14, multi-page
document entitled Information Meeting

Q.

for the Steering Committee of
Bondholders dated September 27, 1990)

marked for jdentification, as of this

date.
Q. Can you identify Exhibit 147
A. It was a presentation put together
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Taj M

. % a

qprump Organization, apg with p.h
b

gith 3 company, with the

al, with fhe

0. Was it presented to
. the Steering
A. Yes, sir

0. It was Presented to the steer;
ing
ittee on or abo
; comm Ut September 27?2
A. Yes, sir,
13 wh
0. © prepar i
y Prepared this document, or let me

ask you, was this document proyvigeg to the

steering committee, or is this a Copy of a slide

15
17 show?
3 A. That's a copy of a slide slow, and I

o don't recall whether it was actually given to the
| people there or not. It may have or it may not

have been. I don't know. Good piece of work, if

I say so myself.
Q. Did this document contain terms for

the restructuring and a debt structure?
A. ves. This was the first cut of the




5 xalVaria
tansaCtiOYl with bondhol
t

ders,
Q. And --
Ae. nght at the &n
QI thiny
You
it-
Q- And is it Correcy that ¢y
i
proposals containeq i, thig document

A. That's what it SayS hEre.

0. This document dig not

Propose that the
pondholders receive any equity?

A. Righto
0. And it didn't contain any super
majority provisions or transition events?

A. No. Just for the record,
what this document wasg,

I understand
the history of all
restructuring shows that on initial transaction

the one side proposes something that is

reasonably difficult, the other side counters .
with something reasonably difficult, and then the
‘23] horse race begins for the negotiations. This set
24| the grounds for the negotiation.

25 No one expected this to be the




A.

0. In fact, the steerin

A. True to form,

true to predictions.

(Trump Exhibit 15, multipage
document entitlegd Registration

Statement as Filed with The Securitiesg
and Exchange Commission on October 18,
1990) marked for identification,
this date.

as of

Q. We've marked as Exhibit 15 the first
0| page of a document Bates number T00169, which is

1|. the first page from what is described at the top

)| as a Registration Statement as Filed with the

Securities and Exchange Commission on October 18,

15990.

Have you seen this document before,



APPEARANCEs,

919 Thirg Avenue
New York, New York 10022
BY: DANIEL ACKMAN, EsgQ
of Counsel
-and-
CRUMMY DEL DEO DOLAN GRIFFINGER & VECCHIONE
One Riverfront Plaza
Newark, New Jersey 07102-5497
BY: MICHAEL R. GRIFFINGER, ESQ.,
of Counsel

WILLKIE FARR & GALLAGHER
Attorneys for Trump Taj Mahal Associates

153 East 53rd Street
New York, New York 10022-4669

BY: JOHN R. OLLER, ESQ.

-and-
IRENE KOCH, ESQ., (p.m. only)
of Counsel

ALSO PRESENT:

PETER MATT (p.m. only), First Boston
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Q. Would
jtem remaining to pe "egotlat 5 S a Material
ed?
A. Yes,
Q. Number 3

Juneé 5th document, apg I

d like to refer you in

the June 5th document to Page T 03297, toward the

top, it makes reference to an 11.35 percent

interest rate; do you see that?

A, Yes.

Q. Does that refresh your recollection
that that was the --

A. The interest rate was increased.

Q. Would you regard that as a significant
change?

A. Yes.

Q. Do you recall that in the December 19
filing, that there had been a cap on the cash,
mandatory cash interest rate, payable to the
bondholders?

A. Right.

Q.

And was capping the cash interest




ratean important ltem " °
for the 7,
a . . ‘ ump organlzatlon7
Q.
Can You €xplain why?
A. well .
th i
) € whole ldea here was t
o end

the period.
Q. An
d do_you recall whether in the June
Sth document cash interest was capped?
A, My recollection is that -- I don't

know == I would have to look through here.

Q. Let me refer you -- look at the
December 19 filing, and I'm referring

specifically at the top, "Subject to completion
It's several pages

dated December 19, 1990."
At the bottom, do you see the

into the document.
reference to a ceiling amount -=

A. Yes.
Q. —-- on the cash interest payment?
A. Right.
Q. If you look in the June 5th
document =~
A. rhere is no reference to it and that
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B
1 was another, noy that | Ollenbach
/ ; Tecal)
3 material changes, ' ON& of the Other
Q. Witho
4 Ut a cagp intereg
5 be true that as pg,e PIK b t cap, woulg it
o]
6 absolute amount of cash ns are issueq, your
int :
7 increase? €rest paid woulg
8 A. Yes, it would,
9 Q. Could you tyrp to page 7 of the
June =-m
10 Y page 7 of the June 5Sth document.
= Beginning at the bottom of page 7 and
12 running to the top of page 8 under the section
13 entitled Dilution of TM/GP's interest, and
14 specifically the reference to upon an event of
15 foreclosure on Trump's equity interest, the
16 bondholders own 60 percent rather than 50 percent
17 of the equity in the Taj.
18 A. Yes, I remember that was a change that
1 9 was negotiated to accommodate First Fidelity
0 Bank. It was to the disadvantage of the Trump.
»1. Q. was that provision for a shift 1in
: i rm sheet of November
2 equity contained in the te
3| 167 '
y No, it wasn't, and it was an item that
4 Hin ’
: and hard.
5 was negotlated long

”
P \



% b material itemo
) elije .
0. - o ve it'g a material .
Sheet ¢p
ere's a
prOVlSJ_on

for $50 million ;
10 senjor
debt
D .
O You recaij o
A, Yes.

million.
A. Right.
Q. Such line will be secured and senior
to the bonds?
A. Right.
Q. Do you recall whether that changed?

It went up to a hundred

A. Yes.
They agreed to subordinate up to $100

million.
million, subordinated to $100 million in debt.

Q. was that a material change, in your
view?
I think that's a very significant

A.
change. I think it significantly depreciates the
value of the bonds. It gives the partnership a
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Bollenbach

petter opportunity to finance itself in the
futures and it is a material change
e B

Q O you recall the subcontractor deal
changing from, let's say, November of 1990 until
after that time?

A. Yes.
that we had to provide more in the way of bonds

to a -- to subcontractors, and it was millions of

Basically the deal changed so

dollars in additional bonds, I forgot exactly how
8

many millions, but it was millions of dollars.

think that's significant.
Could you turn to page 124 of the June

Qo

sth document.
Do you see a heading there Class B

gtockholder Approval Required?

A. Yes.
was that in the term sheet, to your

Q.
recollection?
A. Let me read that.
That's not in the term sheet, and

No.
g —- this deals with the governance, kinds

it wa
ings that were sO very

of items and the th

important to Mr. Trump.
MR. GRIFFINGER: Is this Class B
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ing referred to
pe by the bOndholdEr
Vote on sy
Per

majority issues?

Ao Yes.
Q. That
hadn't been in the D
document oOr term sheet? ecember 19
Ao No.
Q. If
¥Ou could look at page 164 of the

June 5 doc
ument, and page 164 of the December 19

document, specifically'referring you to the list

of transition events.
If you look at page 164 of the June

Sth document, transition event goes on for the
next at least down through two-thirds of the way
down through page 166, I believe, and on page 164
of the December 19 transition events consists of

a little over a half a page.
Do you see that?
A. Right.
pDoes seeing those provisions side by
r recollection that there were in

n events added after

Q.
gide refresh you
dditional transitio

fact a
pecember 197
A Absolutely. Basically the transition

events in the pecember 19th document basically



to == take co
-y ntrol of the Property a&ay from
Trump. so th
D at's a reall igni
o | Y significant
hang N the business dea] between those t
\"[o)

periods of time.
Q. Go back to the term sheet. oﬁ the
document listed as page 2, which is actually the
third page of the exhibit, under other issues,
Number 1, bank liens, it says, "In the event that
the banks were to foreclose on Trump's equity in

the Taj, A, his stock becomes nonvoting."
Do you recall whether that was the

the June 5th document?

case in
A. Let's see -- wait, wait, wait, wait --
Q. I'm sorry ==
A. It's my recollection that it evolved

that the -~ in the event that the banks
closed, that they are allowed to vote the

fore
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TRUMP TAJ
MAHAL ASSOCIATES. et al., Case Nos
Debtors 9
. . 1-13321RG
(Claim of The First Bostop 91-13326RG
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x 91-13334RG

April 29, 1992
10:10 a.m.

Deposition of HARVEY FREEMAN,

taken by Claimant, pursuant to Notice, at the

offices of Skadden Arps Slate Meagher &
Flom, 919 Third Avenue, New York, New York,

pefore Donald R. DePew, a Registered
professional Reporter and Notary Public
within and for the State of New York.



Freeman 107

everybody and Probably more

[ 4 the f.
babl in
as probably more Bollenbac:h tha al Structure
N either p
Ouse.

Q' Who was § .
Primarily Tesponsib)
ible for

A. Willkie Farr,

Qo And who led
the negotiati .
pondholders pri ions with
Prior to November 16th>
10 A. Bollenbach,
Q. Did ei :
11 . €lther investment bank have a role
12 in the negotiations with bondholders?
13 MR. OLLER: Can I hear that
14 again?
15 Q. Did either investment bank have a role
16 in the negotiation with bondholders, prior to
17 November 16th?
18 MR. OLLER: Object to form.
19 A. I would say that both investment
20 banking houses were in attendance at most of the
21 meetings. I think their role was varied from
: i ad a role. I
22 time to time. I think everybody h f
jght toward the end ©
23 think, unfortunately. rig
iod I think that the Trump Organization
4| that peric _ .
sn't getting gufficient input from
5| felt it ¥



Q. Righ
9ht. In the absence of a transition
event.
A. j
You can't just bypass that and say in

the absence of a transition event, because there
waS SO much negotiation ang discussion as to what
would constitute transition events, subsequent to
this piece of paper, that I would say that this

was very much to the heart of this issue, of the

transaction.
And indeed, even after we thought for

the third time it had all been put to bed, and
they then introduced Carl Icahn to reopen and

start the whole thing all over again.
I will tell you transition events and

control by Donald and chairmanship and whatever

were an issue that were .in question right up

until the final transaction was consummated,




Freeman ok

nich is after I left, It wasg still i
e " being raiseg
Q‘ OkEYQ
Bu i
t this document. the term sheet

itself, dis
Cusses ang env1510ns transition

also.,
events, does it not?

A. Some.

Q. Prior to the occurrence of a

transition event, was it ever suggested that

anyone else would serve as chairman of the board,

aside from Donald Trump?

A. Are you saying before this document

was signed, sir?

Q. No. 1I'm saying, after this document

was signed, did anyone revisit the issue as to

who would be chairman of the board prior to a

transtransition event?
A. No. Prior to a transition event,

was understood that Donald could be chairman of

the board.
raise again, prior to a transition event. That
one never camé up again.

what came up, as I am really at pains

to tell you, was transition events.

That was, then, an issue they did not



the Trump Taj Maha)»

A. I :
t
hink we then sat g
bondholder commj FRS LRt
ittee, reviewed thi
back with issues I h this, and came
. ad al
their bondhold °© Spoken to some of
€rs and had new issues M
I . ' . r. Icahn
think we started to sit and meet and
negotia i
: te this document, together with all of the
other docume ;
. nts that are exhibits to the
registratio
n statement, you know, continued to

develop lists of open points, solve a few and

raise some more.
In the meantime we met bondholders and
to get our banks in line to

our banks, trying
monumental

approve this. And this was a major,
as we went forward with it.

This was pasically the beginning of
T don't want to overstate it
almost

task,

tion.
negotiation was continued

y to iron out the points rai
sed by the bondholders

the negotia
but, I means
sed

Yo almost dail

dail
by this and new points rai
and points raised by the banks, the effect of

gy




I mean
ke, SEERabd + there Probably were, g don't
¥ @ hundreg
People workin .
g on this,

between the b
anks, the Taj staff, the Trump group

répresentatives, their committees and --
Q.
What were your agreements? You
ref i
erred to agreements with banks; what were the

agreements that had to be reached with banks

after the --

A, The banks, the line banks which were

meeting now in a group so that all of the banks
that had any interest in Trump had now formed

into one group and had restructured and were
about to restructure his debt. And to the extent

that any bank in that group, which had to be one
that dealt with him, made a change,

of the banks
and the whole bank

jt affected everything else,

restructure had to be approved by all of the

banks.
There were banks -- all the banks had
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FACTUAL BACKGROUND

Donald J. Trump was deposed on June 17, 1992, by an
associate from the firm of Skadden, Arps., Slate, Meagher &
Flom, counsel for First Boston in this matter. The deposition
began at 10:15 a.m. and ended at 4:30 p.m.., and the transcript

runs 210 pages. See Ex. A to Supplementary Affidavit of Daniel

I.. Ackman in support of First Boston's Motion to Compel

("Ackman Supp. Aff.").1 Excluding breaks, the deposition ran
more than four hours, almost exactly the amount of time spent
by the Debtors questioning First Boston's lead representative

on the Taj Mahal restructuring, Leon Kalvaria.2 Every other

1 First Boston's claim that what it calls the "event"” of
Mr. Trump's deposition was “put[] off" for “months" 1is
deliberately misleading. By First Boston's own choice,

and logically, as well, Mr. Trump's deposition was
noticed to take place after the other Trump Organization
witnesses had been deposed, the last of whom was deposed
on June 2, 1992, barely two weeks before Mr. Trump's
deposition. First Boston had earlier insisted upon
scheduling depositions of all of the Debtors’ witnesses,
including Mr. Trump., before committing to produce any of
its own witnesses. Mr. Trump's deposition was scheduled
after several other Trump Organization witnesses had been
deposed and after the Debtors received a commitment from
First Boston as to the scheduling of its witnesses. See
Affidavit of Irene M. Koch 1in Opposition to First
Boston's Motion For Partial Summary Judgment and Motion
to Compel ("Koch Aff."), submitted herewith, Ex. 14.

In a sworn affidavit First Boston's counsel misleadingly
states that Mr. Kalvaria was deposed for a "full day."
Ackman Supp. Aff. ST 11. In fact, the deposition began at
10:15 a.m. and concluded at 2:50 p-m. (four hours and
thirty—-five minutes), with breaks that further reduced
the actual time spent on questioning. See Koch Aff. EX.
13. If that constitutes a "full day," then likewise did

Mr. Trump's deposition.




1tness deposed in this case has been completed in a day or
less .3

At his deposition, Mr. Trump was questioned at length
about all of the matters First Boston has asserted are relevant
To this action, including each of the aspects of his "own

conduct" that First Boston's motion to compel identifies as

being "directly at issue." See First Boston's Brief in Support

of Motion to Compel ("First Boston Brief") at 3-4. Thus, Mr.

Trump testified fully as to why he "personally decided to

retain First Boston" (Trump Dep. at 8-9, 51-58, 69-78);

as to
his "personal negotiations"

about the terms of First Boston's

retainer agreement (Trump Dep. at 85-94); and as to the reasons

why "he personally decided to terminate First Boston's
engagement" and "personally decided" not to pay First Boston's
fees (Trump Dep. at 8-24, 104-05).

Mr.

Trump also testified as to his interpretation of

the First Boston engagement letter, including the fact that no

transaction fee was due if First Boston were terminated prior

First Boston's assertion that "each of the first three
First Boston witness{es] Debtors deposed was made to
testify longer than Mr. Trump d4id" (First Boston Brief at
5) is highly misleading. While such comparisons
ultimately are not terribly useful, it should be noted
that Mr. Kalvaria's transcript, at 169 pages, 1s shorter
than that of Mr. Trump's deposition and that the
transcripts of Alison Overseth (226 pages) and Peter Matt
(268 pages) are only somewhat longer (and then only
because they authored or prepared many more documents
than did Mr. Trump). Moreover, Ms. Meadows' transcript,

at a mere 60 pages, hardly justifies the howl of protest
that First Boston raises about 1t.



to the delivery of offering materials to the bondholders.
He also testified about his

Trump Dep. at 21; see id. at 17.
role in the restructuring (id. at 43-45); his contacts with

First Boston (id. at 45-46); his contacts with Donaldson Lufkin
& Jenrette ("DLJ") (id. at 46-47); the retention of DLJ (id. at

160-69); and his negotiations with the Unofficial Steering

Committee (id. at 173-77).4
As for the so-called "many relevant gquestions that

First Boston is entitled to ask and Mr. Trump is required to
answer" (First Boston Brief at 4), First Boston fails to point

out that these very questions were asked and answered at the
deposition. For example, First Boston's assertion that Mr.
Trump "has not stated the basis for his claim that he retained
First Boston because of Leon Kalvaria" (id.) is flatly

First Boston simply ignores Mr. Trump's testimony

erroneous.
"respected him"

that he had known Mr.

Kalvaria over the years,
and had a "personal confidence" in him, (Trump Dep. at 58-39,

68); that prior to the Taj Mahal restructuring the two of them

4 First Boston overstates the degree of Mr. Trump's
personal participation in the restructuring and ignores

the involvement of other Trump Organization personnel in
For example, Mr. Trump

various aspects of the deal.
specifically testified that other Trump employees (who
have already been deposed in this case) had input in the

decisions that First Boston attributes solely to Mr.
See Trump Dep. at 53-55 (others had input in

Trump. .
deciding to retain First Boston); at 84-87 (others
negotiated language of retention agreement); at 18-19

(Bollenbach, Freeman and Silver helped decided to
terminate First Boston). See general}y Trump Dep. at
43-45, 53-55 (others helped make all 1mportant

decisions).
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had talked of doing the Bloomingdale's deal together, out of
which Mr. Trump developed a confidence in Mr. Kalvaria (id. at
67), and that in soliciting the Taj Mahal business "Mr. Kalvaria
was able to convince me that he was a capable, competent guy,
and based on that I decided to use First Boston." Id. at 70.
Indeed, as Mr. Trump explained, "That's all any investment
banker can do, is convince you and get you confident in them

and their firm." Id.

Similarly, First Boston's contention that Mr. Trump
"has not fully explained" why he believes First Boston acted

improperly with regard to the Taj Mahal financial forecasts

(First Boston Brief at 4) is likewise mistaken. Perhaps First

Boston overlooked the following testimony given by Mr. Trump:

A: . . . I saw that their projections turned out to be,
you know, incorrect and incorrect as a strategy.

x % %

Q: And you testified, I believe, or tell me if I'm
wrong, that the projections that First Boston prepared

were bad?

A: No. I didn't say bad. I said they tended to be on
the high side and they should have professionally
tended to be on a more conservative low side.

x % %

. First Boston wanted to show a too-rosy
picture, okay. And frankly they should have shown less
than a too-rosy picture. They should have shown a more
conservative picture. It would have made our deal
better, and we could never escape the trauma of these

projections.

A:



|  Trump Dep. at 115, 118, Whereupon, First Boston's counsel
proceeded to question Mr. Trump in detail, over the next 26
pages, regarding the projections and the bases for Mr. Trump's
beliefs. See Trump Dep. at 118-144. |
First Boston's further contention that Mr. Trump "has
not justified" the effort to reduce First Boston's fees (First
Boston Brief at 4) is simply argumentative. Mr. Trump
testified as to the reasons for his dissatisfaction with First
Boston's services and why he believed those services did not
justify the fees being paid, including the fact that First
Boston's advice regarding projections was misguided, and the

fact that DLJ was providing superior service and advice. See

Trump Dep. at 9-10, 103-05, 113-14, 160-62. While First Boston

may not like the answers it received on this subject, it had
every opportunity to, and did, ask the questions.
First Boston's counsel also squandered valuable time

questioning Mr. Trump on such irrelevant matters as his

introduction to Michael Milken (Trump Dep. at 64-65); Mr.

Trump's "corporate raids" and stock purchases in the 1980s (id.
at 59-61); irrelevant litigation concerning the Wollman Skating
Rink in Manhattan (id. at 35); the writing of Mr. Trump's book,
wThe Art of the Deal" (id. at 62); the agreement to construct

Trump Tower and whether Donald Trump generally honors

"handshake agreements" (id. at 180-83). To be sure, Mr.

'rump's deposition was an "event," as First Boston revealingly



calls it (First Boston Brief at 1), and one which its 1
counse

eagerly anticipated.

At one point during the deposition, First Boston's

counsel made the usual statement about not being able to finish

in a day and needing to reconvene. Trump Dep. at 190 He was

then allowed to continue with additional questions well past
that point (id. at 190-210), and at the conclusion of the
deposition said nothing about reconvening. 1d. at 210. After

receiving the transcript, First Boston's counsel then wrote to
demand a continuation of the deposition (See Ackman Supp. Aff.
Ex. B), but refused to state, even in general, what conceivable

areas of relevance had not already been covered. See Ackman
Supp- Aff.lExs. D, E.

Indeed, the sole area that First Boston's counsel
mentioned at the deposition that he'still wanted to cover with

Mr. Trump was whether certain terms of the non-binding November

16 Term Sheet between the Taj Mahal and the Unofficial Steering
Committee remained in the final deal that was offered to the
bondholders seven months later. Trump Dep. at 189, 192. But
First Boston has absolutely no need for Mr. Trump to supply
this comparison between the contents of documents. To the
extent such a comparison is at all relevant, as First Boston
contends, the parties have already provided such a comparison
to each other, and to the Court, in their briefs in connection

with the Debtors' motion for partial summary Jjudgment. See

Affidavit of Peter Matt submitted with First Boston's
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The Fi
rst Bo :
ston Corporation ("First Boston") submits

this state
ment of
uncontested material facts pursuant to Local

Rule 12(G) in
1n oppositi
Pposition to Debtors' motion for partial summary

judgment Thi
e 1S s
tatement of uncontested material facts is

based on doc
es. and unco:rentary evidence, admissions by Debtors' witness-
Certain f roverted testimony by First Boston witnesses.
acts which may be in dispute are listed at the end of
including

this statem
en ;
t. A more detailed statement of facts,

those that
ma o s .
y be in dispute, is contained in First Boston's

Brief.
l-
In November 1988, Trump Taj Mahal Funding, Inc.

("Funding") i R
ng") issued $675 million of 14% First Mortgage Bonds

(the "T "
rump bonds"). The bonds were guaranteed by Trump Taj
(Asso-

Mahal Associates Limited Partnership ("Associates").

ciates and Funding shall sometimes be referred to collectively
o finance the pur-

The Trump bonds were issued t
the larg-

ction of the Taj Mahal casino/hotel,

as "Trump"”).
(the "Taj Ma-

chase and constru
est casino/hotel in Atlantic City, New Jersey
through one or more entities) con-

hal"™). Donald J. Trump (
trolled 100 percent of the equity of the Taj Mahal.
emi-annual interest payments on

2. The first of two s
the Trump bonds came out of the proceeds of the offering. One
hird interest payment was supposed to be funded by

half of the t




operating revy
ny could be o:::: °f the Taj Mahal, assuming the casino compa-
3 " customers by February 15, 1990.
in fact, Op;n f::izo CO?StrUCtion delays the Taj Mahal did not,
ment on the bo April 2, 1990, so the third interest pay-
Nds was funded largely by the proceeds of the

offering as wel]

4. B
. Y the summer of 1990, it had become apparent
at the Taq
J Mahal would not be able to generate sufficient

cash from .
Operations to finance its debt service.

5. Donald J. Trump, who controlled the various Taj

Mahal iti .
eéntities, approached First Boston to inguire about re-

taining the investment banking firm as financial advisor for
the restructuring of the Taj Mahal's capitalization as well as

the restructuring of the capitalization of the Trump Plaza and

the Trump Castle. The Trump Plaza and the Trump Castle are

also Atlantic City casino companies then wholly owned by Donald

Trump.
In early August 1990, Donald Trump spoke with

6.
a director in First Boston's high yield corpo-

Michael Johnson,
First Boston's casino ana-

rate finance group, and Daniel Lee,

Mr. Trump had known Mr. Lee for 10 years because Lee,

lyst.
tly had been employed by Drexel Burnham & Lam-

who until recen
was a well-known analyst and an important figure in the

bert,
A few months earlier, Mr. Trump had discussed

~asino industry.




with Mr, g
ohnson and Mr. Lee his ideas for an initial public

offerin
o : : .
9 of shares in Mr, Trump's casino companies.

After speaking with Mr. Johnson and Mr. Lee, Mr.

7-
Lee and Michael Goldberg, then a manag-

Trump met with Johnson,
ing di ;
g rector and head of First Boston's Mergers and Acquisi-

tions . .
Group. At this meeting, Mr. Trump discussed with the

Fir ; .
St Boston representatives the basic mechanics of a debt

r i ; :
estructuring and the fees First Boston would charge as finan-
cial advisor for such a transaction. Donald Trump also spoke
Separately with William Jacobs, a vice president in First Bos-

ton's High Yield/Capital Markets Group, with whom Mr. Trump had

done business in the past.
1990, a few days after meeting with

8. On August 9,

Johnson, Lee and Goldberg, Donald Trump met with, among others,

Mr. Johnson, Mr. Lee, Mr. Jacobs, Mr. Goldberg, Alison Over-

seth, then a vice president in First Boston's reorganization

group and Leon Kalvaria, then a managing director in First

At that meeting, Mr.

Boston's Mergers and Acquisitions Group.

Trump stated he wanted to retain First Boston as financial
Mr. Trump and Mr. Goldberg

advisor to his casino companies.
proceeded to negotiate the basic fee terms and payment schedule

for a retainer agreement between First Boston and his three

casino companies.
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Ross

MR. KAPLAN: Mr. Ross is here to
tell you the facts as he saw them.
He's not here to try to give you
off-the-cuff opinions on issues of law
that might help one party or another,
that's not the purpose.

MR. ACKMAN: Fine. I'll withdraw

that.
1 Q. On September 27th, 1990, did you
11 attend a meeting at the Taj Mahal?
12 A, I did.
13 Q. At that meeting was a presentation
14 made to the bondholders -- let me ask you who a

presentation was made to.
A, The steering committee members from

the bondholder committee, plus myself and Harvey
Tepner, maybe others from here, plus
representatives of Berlack Israels and Liberman,
who were counsel to the committee, plus the

special gaming counsel who had been retained by

the committee.
Q. Who was that?

A. Marty -- I forget his name. I just

lost it. 1It's probably in here somewhere
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(indicating).
Q. At that presentation an offer was made
for the terms of a restructuring; is that
correct?
MR. OLLER: Objection to form,
calls for a legal conclusion.
MR. KAPLAN: You can answer the
question.
A. The presentation consisted of
financial projections, individual presentations
by sevefal operating officers of the Taj, and
then a suggestion as to a possible form of the
restructure.
Q. And what was the committee's response?
A. We rejected out of hand the suggestion
about the form of the restructure.
Q. And you made a counteroffer; is that
correct?

MR. OLLER: Objection.

MR. KAPLAN: Why don't you ask
what he said, if anything.

MR. OLLER: I object to the

constant leading. Just ask him what

the facts are and let him testify as to
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those.
Q. Did you sometime, like say within a

week after the September 27th presentation, did

your committee make 3 proposal or make an offer,

a4 proposal for a restructuring to the Trump

Organization?

A. I don't remember the exact timing, but

sometime shortly thereafter, yes.
Q. What was the result of that proposal?

A.

The Trump peoplé also -- well, the
dialogue was less precise than just the formal.

They made a proposal, we made a proposal.
I had breakfast after that a couple of

times with Donald and met a number of times with

Harvey Freeman, with Bollenbach. I mean, there

was a lot going on. It wasn't just we had the

one meeting and then there was a counterproposal

made.
So from that period through the 15th

of November there was a lot of interaction as
between ourselves and various people on the Trump

side.
But you did present, soon after the

Q.
September 27th meeting, your own term sheet to
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the Trump Organization?

A. Yes, we did.

Q. And that term sheet was rejected as
well?

A. Yes.

Q. Now, at the time you made this

proposal and sent the term sheet, what was the

extent of your contact with bondholders not on

the steering committee?
A. Well, this whole process occurred very

much in the media. Everytime there would be

something in the press, we would get a million

phone calls from bondholders.

Q. Could you say how many bondholders you
contacted or had contact with around this time,

not on the committee?
Possibly a hundred.

A.
A hundred, and that would be upwards

Q.
of say 90 percent of the bondholders?

A. At that point I think we were in touch

with two-thirds, three-quarters, something like

that. The holdings gradually became concentrated
as the process went on, so it took fewer people

to get to a higher percentage.
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Q. Because there was trading going on
throughout, on the bonds?

A, Sure.
Q. On October 18th the Trump Taj Mahal

filed a registration statement with the SEC, do

you recall that?

A, I surely do.

Q. Did you have a reaction to this
filing?

A. Yeah. We were very unhappy, both with

the fact of the filing and the substance of it.
Q. Why were you unhappy with the fact of

it?
A. We thought it was a waste of time and

money for them to make a filing that they knew we

had -- that the committee had no interest in

going along with.
Q. And you were unhappy with the

substance as well?

A. Yeah, because the substance was the

substance that we had already rejected.
Q. Just before this registration
statement was filed, or about a week before, do

you recall the Trump Taj Mahal retaining
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MR. OLLER: Objection to the
form. He just stated what the facts

are.
MR. KAPLAN: You may answer the

question.

A. Yeah, I was aware of the Western Union

involvement, if that's what you're referring to.
Q. Right. |
Did you also hear anything about DLJ
offering bridge financing of some kind or
suggesting that it might be able to offer bridge

financing of some kind to the Trump Taj Mahal?

Yes, at one point Ken mentioned that.

Al
4 1 What did he say?
A. I don't recall the exact words. But

at one point they were talking about some sort of
a financing where maybe they would just make a
cash proposal, take out the bondholders. There
were various ideas proposed at various times. "

To the best of my knowledge, there was

never any formal proposal made about bridge

financing,

by anybody else.
Q. Now, in mid-November of 1990

at least to the bondholders, by DLJ or
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negotiations with the Taj Mahal intensified, is
that correct, or were they fairly intense

throughout?
A. Well, they got particularly intense

the week leading up to November 15th, which was

the date when the grace period expired on the

October coupon.
Q. And then on November 16th you signed a

term sheet with the Taj Mahal?

I could show --
Bob Miller and I on behalf of

A. Yes.
executed -- I don't know if you

the bondholders,
would call it a term sheet or heads of agreement

with Donald.
Q. Actually, I don't have copies of this,

but I'll show you: 1Is this what you signed?

A. Yes.
Q. Can you state what the extent of your

contact with bondholders was before -- I mean
bondholders not on the steering committee, before
you signed this agreement?

A. Well --

MR. KAPLAN: Wait a second.

whatever it is, it is.
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MR. OLLER: I'll object to the
form, "contact," as being overbroad.
MR. ACKMAN: 1'l1 rephrase it.

Q. Can you tell me, before you signed the
document I just showed you, which has already
been marked as First Boston Exhibit 5, what the
extent of your contact with bondholders not on
the committee was?

MR. OLLER: Objection.

A. Do you mean that day or --
Q. I mean, say the week before.
A, Well, the week before, other than

inquiries, because again during that week was
when, I think on the Monday Mr. Trump had said he

didn't want to negotiate with me any more. Every

day there was stuff in the press. So every day

that week we had contact with noncommittee

bondholders.
MR. KAPLAN: Let me Jjust

interject for purposes of the clarity
of the record. You referred to what
you showed Mr. Ross a minute ago as
something or other Exhibit 5, the copy

you showed him was not so marked. The
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witness by no means is adopting your

description.

As far as I know, the record

doesn't disclose what it is you showed

him.

MR. ACKMAN: Fine.
Well, I'll refer to this document

as the term sheet; is that fair enough.

THE WITNESS: Well,

I'll use that

description.

MR. OLLER: The witness was

starting to say something to the

effect, other than inquiries in the

week before.

And I don't think he

finished the sentence.

THE WITNESS:

Yes, I didn't

finish the sentence.

A,

MR. KAPLAN: 1I'm sorry.
So other than inquiries, I also had

during that week quite a lot of contact with

Mr. Icahn and various of his people.

And to a

lesser degree, with a representative of the

Japanese bondholders.

Q.

Now, say the day before or maybe it
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was even the same day you signed this document,
was there a conference call with bondholders?

A. The day of the document signing there

Were a couple of conference calls with
There was one at 8 o'clock in the

bondholders.
morning.
Q. And this was before you signed it or
after?
A, Before.
We signed this document sometime early
the afternoon -- well, not this -- that document,

sometime early afternoon on the 16th.
We had a conference call with the

steering committee at about 8 o'clock that
morning to report to them that the efforts which
had gone quite late that night, the prior night,

had failed and that we had no deal with Trump,
and that therefore it was our recommendation that

if that condition prevailed, that we have a press
conference over at the Macklowe Hotel to announce

that we were —-- that certain members of the group

were filing an involuntary petition against the

Taj Mahal.
We then followed that up -- and we put
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Out a press release to that effect, at least
about the press conference. It came on the
ticker around 9:00.

We then had 3 call, a big call among
holders at about that same time.

Sometime later that morning I had some
discussions with Trump people and it then
appeared as though we had a deal. So we had
another conference call consisting of committee
members plus -- ywe got the-committee on board and
then a call of committee members and noncommittee
members, telling them that this would restrict
them until the big press conference at sometime

that afternoon.
I think we eventually had the big

press conference around 4 or 5 o'clock that

afternoon.

Q.
noncommittee members, how many bondholders were

Now, the call that you mentioned with

on that call?

A, Oh, well over a hundred.

Q.

bondholders would you --
Oh, God, it must have been 90 percent

What percentage of the total

A.
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or so.
Q. Was Carl Icahn on that call?
A, Part of it.
Q. Did Carl Icahn speak on that call?
A. Yes.
Q. What did he say?
A. He was in favor of our going forward

on the basis that we had outlined.
Q. Did he in fact strongly advocate the

agreement?
MR. OLLER: Objection.

A. Yes, he did.
Q. Did others disagree with him?
A. There were a few dissidents. 1Indeed,

that's why I got Carl onto the call.
Initially I had thought that we would

just have the committee people and those

noncommittee bondholders who wanted to be on.

Some people were unhappy with the deal

and some people were wondering why Icahn was not

on, as the largest single bondholder. So I went

off the call, got him on another-line and then

patched him into the call.

Q. pid he convince others, who were
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against the agreement, to change their minds and
become in favor of it?

A. Well, the vote was not a unanimous
vote in any event, when we finally got around to
taking a vote, and indeed it wasn't a vote
per se.

The steering committee voted. We were
then communicating it to the broader group. And
my understanding with the steering committee had
been: Unless I felt that there was such dissent
from it, that we should reconsider, is that we

would just go ahead.

So while there were dissident voices,

we did go ahead.
Q. You say there were dissident voices,

but you also testified a moment ago about the

possibility of certain members, certain

bondholders filing an involuntary petition of

bankruptcy.

A. Correct.

Q. Now, that never nappened, of course;
correct? |

A It never happened because subsequently

ons with Bollenbach and Freeman

I had conversati
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a i :
nd ultimately with Donald, and we resolved the
then open issues.

Q. When were these conversations?

A. During the late morning of the 16th o:Z
November.

Q. Is it the case that any.three
bondholders could have initiated a foreclosure
action against the Taj Mahal?

MR. KAPLAN: That's a question of

law.
Why don't you go on to your next
question.
Q. Was that your understanding?
A. I don't know about foreclosure.

What I had recommended to the
committee was that we file an involuntary

petition, not a foreclosure action.

Q. How many bondholders would have to

agree with that?
MR. KAPLAN: Objection.
MR. ACKMAN: He knows this.

MR. KAPLAN: That's not the

He's not here to give you a

point.
Whatever the

lesson on bankruptcy law.
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1?W is, the law is. Let's not take the

Wiltness's time dealing with that.

MR. ACKMAN: Okay, fine.

Q. This document, which has been marked
as First Boston Exhibit 5, the term sheet, can
you describe the significance of that document?

MR. OLLER: Objection to the
form.
MR. KAPLAN: What do you mean?

Q. Did it indicate that the bondholders
had accepted a restructuring transaction with the
Taj Mahal?

MR. OLLER: Objection.

MR. KAPLAN: Mr. Ackman, it
speaks for itself. It means and has
the significance that is on the piece

of paper. You should make your

arguments about it somewhere else.
MR. ACKMAN: I don't think it

necessarily speaks for itself.
In your mind, were the basic terms of

Q.
a restructuring settled at that point?
MR. OLLER: Can I hear that
again?
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MR. KAPLAN: Is Mr. Ross's state
of mind an issue in this litigation?
MR. OLLER: No. I'll answer
that,

MR. ACKMAN: I think it has
significance asg to whether the deal was
done or not, yeah, so I think it is.

MR. KAPLAN: I disagree with
you. Why don't you go on to your next

question.
Q. Were you aware of whether the signing

of the term sheet has significance, as far as the
Trump Organization was concerned, in terms of
their licensing, of Donald Trump's licensing to
operate a casino?
MR. KAPLAN: If you want to ask
him whether anybody communicated any
information on that subject to him,
"I'll have no objection.
MR. ACKMAN: All right, I'll

adopt that question.

Q. Did anyone from the Trump Organization
communicate to you whether it was important to

Trump's licensing to have an agreement of some
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Sort signed with the steerihg committee?

A, On that date?

Q. Yes,

A. I don't recall any such conversation.
Q. How about on any other date?

A. Well, ultimately there were hearings

before the CCC. 1I think those were a good deal
later, at which the topic was financial fitness
of the casino and financial fitness of

Mr. Trump. So at those hearings the status of
the arrangements with the bondholders was very
much an issue. I don't know the extent to which
it was an issue on the 16th of November.

Q. Now, after the term sheet was signed,

did you proceed to document the terms of the term

sheet in a more formal way?
MR. OLLER: Did he personally?

Who is "you"?
MR. KAPLAN: Anyone.
Q. Did anyone, yeah.
More complicated than that: The
We ended up

A.
document was a few-page document.
with hundreds and hundreds of pages covering some

changes from where we had been on the 16th and
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question. vou're asking the same
question: Agkegq and answered.

A, i
I believe 1 answered the question as

best I could.

Q. At the time you signed the term sheet,
did Donald Trump Say he was content with the
transaction as indicated in the term sheet?

A. No. He was complaining about it all
the way to the press conference.

Q. What did he say?

A. He said that he was very unhappy with
the deal. That he never intended to make the
kind of concessions that were there. But
nonetheless, he did execute the thing and we went
ahead with the press conference.

Q. Was he unhappy with it because he had
to give up 50 percent of the equity in his casino
or was there something else --

MR. OLLER: Objection. Now
you're asking to delve into his state

of mind.
MR. ACKMAN: I'm asking what

Donald Trump said.
MR. OLLER: That's not what you
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asked him.

A, He said that he didn't 1like the

He didn't like the change of control
He didn't like the equity

provisions.

that

Q. Let me just ask you: The coupon, did
change by June 5th?

MR. OLLER: I object to the form.

Again, we're into --

MR. KAPLAN: You're into an area
where you have a one-inch thick
registration statement and you can
compare them at your leisure.

MR. ACKMAN: 1I'll withdraw it.

Q. Now, when you signed the term sheet

you said you had 90 percent of the bondholders in

agreement with its terms?

MR. OLLER: That's not what he

" said.
MR. KAPLAN: That's not what he
said.
Q. I'm asking now.
MR. OLLER: 1I'll object td the
form.
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A. We had about 90 percent of the holders

on the call and it seemed clear to me, from who
was saying what, that the vast bulk and amount of
the bonds were on board with our not filing the
involuntary petition.

Remember, the topic of the calls was:
Should we or should we not file an involuntary
petition?

My 8 o'clock call, based on the then
state of play with the Trump group, had been to
recommend to the holders that we file an
involuntary -- or that they file. I was not a
bondholder, so I could not file -- that they file
an involuntary petition.

So the topic was whether or not to go
for an involuntary petition against the Taj.

And the decision-making was: Were we
far enough along not to file an involuntary
petition on the 16th of November? That was
really the focal point of the discussion. And
the dissident voices were voices who wanted us to
file an involuntary petition, notwithstanding our
recommendation and notwithstanding the various

large holders' recommendations. So that was the
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Ross
topic that we were debatlng wWith the holders.
Q. And the secong call, though?
A, The same topic.
Q. That was the same topic?
A. Yeah.

You see, the problem was, a number of
the holders preferred my original recommendation,
namely that we file and put them in and fight it
out with them in an 11, rather than to go along
with this.

But the big holders, with one
exception, said that they were in support of the

direction that we were going.

Q. So did they see the term sheet before

you signed it?
A. NO.
Q. Did they see it after? Did the

bondholders receive copies of the term sheet
after it was signed?
MR. OLLER: Objection to the
foundation. How would he know?
MR. ACKMAN: He might have sent

it to them.
Q. Do you know?
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Ross

A. Yes.

Q. Did you discuss in substance, if not
in the wording, what thosge provisions were with
the bondholders on those conference calls on
November 16th?

A. Yes.

Q. Do you believe that based on that
call, that the bondholders -- what percentage of

the bondholders do you believe assented to those

terms?
MR. OLLER: Objection to the
form.
A. Again, the topic of the calls was:

Should we go forward with executing a little
document with Trump and the press conference or
should we file an involuntary petition?

The vast bulk of the holders,
especially in amount, were in favor of executing
the document and going forward with the press
conference, as opposed to filing an involuntary
petition.

We were not soliciting anybody's votes

on a plan. For one thing, it's my understanding

that would have been illegal, not having a
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disclosure statement ang not having the requisite

documents, because we did have 3 hundred odd

holders on here,

SO the question before them was not
the question, were they binding themselves to
vote for the plan. The question before them was:
Did they want an involuntary petition filed or
did they want us to proceed along this negotiated
course of action?

Q. But just for example, you told the
bondholders on this call that the document you
would sign with Trump would call for the
bondholders to take 50 percent of the equity in
the Taj Mahal?

A. That's correct.

Q. And you told them that it would
require a 2 percent cut in the coupon?

A. Right. We told them the basic
economic terms and we told them the basic change
of control provisions, the governance provisions.

Q what was in this document would be

relevant to whether they wanted to file an

involuntary petition?

Ao Oh’ yes, sure.
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In re:

UNITED STATES BANKRUPTCY COURT
FOR THE DISTRICT OF NEW JERSEY

TRUMP TAJ MAHAL ASSOCIATES, CASE NOS.
et al.,

91-13321 RG
91-13325 RG

91-13351 RG
Debtors. 3 91-13334 RG

CHAPTER 11
X

AFFIDAVIT OF IRENE M. KOCH

STATE OF NEW YORK )

H SS. .
COUNTY OF NEW YORK )

IRENE M. KOCH, being duly sworn, deposes and says:

1 . I am a member of t+he Bar of the State of New
York, and am associated wit! > firm of Willkie Farr &
Gallagher, coO

unsel to Trump Taj Mahal Funding,
Mahal, Inc..,

Inc., Trump Taj
Trump Taj Mahal Associates,

and The Trump Taj
Mahal Corporation ("Debt

ors'"), in the above—captioned action.
lT submit this af

fidavit in support of Debtors'

lpartial summary judgment against Cl

motion for

aimant The First Boston

SECAL

L




Corporation ("First Boston") with respect to that portion Qf
the First Boston Claim based upon the so-called transaction or
"success" fee, in the claimed amount of $6,345,000, asserted in
its objection to Debtors' First Omnibus Motion for an Order

Disallowing, Expunging and Reducing Claims.

2. Attached are true and correct copies of the

following documents, in support of Debtors' motion for partial

summary judgment.
Attached as Exhibit A is a true and correct copy

3.
of the case reported in the New York Law Journal on August 29,

entitled Inner City Drywall Corp. v.

1991, page 22, col. 1,

City of N.Y..

4. Attached as Exhibit B are true and correct copies

of portions of the Registration Statement of Trump Taj Mahal

dated December 19, 1990.

Funding, Inc.,
Attached as Exhibit C are true and correct copies

Sis
of portions of the Registration Statement of Trump Taj Mahal

dated June 5, 1991.

Funding, Inc.,
Attached as Exhibit D are true and correct copies

6.
of portions of the deposition of Peter Matt, taken June 12,

1992 in this action.
7 Attached as Exhibit E are true and correct copies

of portions of the deposition of Leon Kalvaria, taken on May 8,

1992 in this action

8. Attached as Exhibit F are true and correct copies

of portions of the deposition of Alison Overseth, taken on May
=V
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18, 1992 in this action.

9. Attached as Exhibit G are true and correct copies
of portions of the deposition of Sharon Meadows, taken July 6.,
1992 in this action.

10. Attached as Exhibit H are true and correct copies
of portions of the deposition of Harvey Freeman, taken on April
29, 1992 in this action.

11. Attached as Exhibit I are true and correct copies
of portions of the deposition of Stephen Bollenbach, taken on
May 15, 1992 in this aciton.

12. Attached as Exhibit J are true and correct copies
of portions of the deposition of Joseph Silver, taken April 15,
1992 in this action.

13. Attached as Exhibit K are true and correct copies
of portions of the deposition of John P. Burke, taken April 10,
1992 in this action.

14. Attached as Exhibit L are true and correct copies
of portions of the deposition of Donald J. Trump, taken June

17, 1992 in this action.

S M ad_

/Irene M. Koch

Sworn to before me this ;Zjéé
day of July, 1992

O, SB[ onsa

Notary Publi
W. LABIER JONES _3-

Notary Public, State of New Yorkg
No. 31-4877354

Qualified in New York Coul
Commissian Expires 11/17%
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e Ta Chapter 11
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Debtors. 91-13321RG
(Claim of The First Boston §1-13326RG
Corporation) 91-13331RG

x 91-13334RG
June 17, 1992
10:15 a.m.

Deposition of DONALD J. TRUMP,
taken by Claimant, pursuant to notice and
consent, at the Trump Tower, 725 Fifth Avenue,
New York, New York, before Mildred Cassese, a
Registered Professional Reporter and Notary

public within and for the State of New York.
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APPEARANCES:
SKADDEN ARPS SLATE MEAGHER & FLOM

attorneys for The First Boston Corporation
919 Third Avenue
New York, New York 10022

BY: DANIEL ACKMAN, ESQ.,

of Counsel

WILLKIE FARR & GALLAGHER
Attorneys for Trump Taj Mahal Associates
153 East 53rd Street
New York, New York 10022-4669
BY: RICHARD L. POSEN, ESQ.
JOHN R. OLLER, ESQ.
-and-

IRENE KOCH, ESQ..,
of Counsel

ALSO PRESENT:
SEAN DOYLE, summer Associate,

glate Mea
STACY MILLER,

Sskadden AIrpSs

gher & Flom
summer Assoclate, Willkie Farr

& Gallagher
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Trump
| question.
] A It wasn't
long after that I dig fire

) girst Boston.
}

Q. But you

You understood at the time you
nired DLJ that you had the right to fire First
poston at that time, didn't you?
A. Yes, as you understand it.

g Q. Right.

| Let me just ask you this. You
testified that you did not want to pay two fees

f but you felt pressed into doing so, two

'13] transactions.
|
| MR. POSEN: Object to the form.

|14

;15 Don't characterize his testimony.

|

i 16 Q. Did you come to believe, after signing

:
fl7 the DLJ retainer, that it was unreasonable to pay
1

8 two transaction fees?
1f First Boston, because of the

/
;19 " A. No.
' 20 size of this deal, if First Boston was doing a

b I would have kept them both, but First

21 great Jjo
and it became clear to me that

22 Boston wasn't,
g totally dominated by the talents

23 they were bein
of Donaldson rufkin & Jenrette and we therefore

decided that as per the contract, that we would




pirst poston.

-4 uup

question.

" It wasn't 1o
n
g after that 1 did fire

Q. But you understood at the ti
| me you
rufed pLJ that you had the right to fire F

- e |
goston at that time, didn't you? o

A. Yes, as you understand it
Q. Righto

Let me just ask you this. You
restified that you did not want to pay two fees
put you felt pressed into doing so, two
transactions.
MR. POSEN: Object to the form.
pon't characterize his testimony.
Q. pDid you come to believe, after signing

the DLJ retainer, that it was unreasonable to pay

two transaction fees?
A. No. If First Boston, pecause of the

size of this deal, if First Boston was doing a

great job I would have kept them poth, but First

and it became clear to mé that
ed by the talents

Boston wasn't,

they were being totally dominat
of Donaldson tufkin & Jenrette and we therefore
decided that as Pef the contract, that we would

. e
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A.

probabiy ——

should have.

s And you testifieq, p belj
me if I'm wrong, ~Rve,
Boston prepared were bagd? t First

A. No. I didn't say bad. T said the
tended to be on the high side ang they sho 1dy
u

have professionally tended to be on a more

conservative low side.

Q.

What is the basis for that statement?
A.

Just until recently, the market's
picked up recently, but until recently the
projections were incorrectly high.

Q. In hindsight, you mean?

A. Not in hindsight -- First Boston
wanted to show a too-rosy picture, okay. And
frankly they should have shown less than a
too-rosy picture. They should have shown a more .
conservative picture. It would have made our
deal better, and we could never escape the trauma
of these projections.

" ‘r
Q- Are you familiar with the term "fail

: industry?
share" in connection with the casino

//
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; Trump e

, A. Fair share of market?

; Q. Right.

. A. Yes.

5 Q. And you are familiar with the term

6 npenetration of market"?

1 A. Penetration. Of market? 1I've never

8 heard -~

9 Q. penetration in terms of a fair share.

A. 1've never heard it used that way. I

mean I can tell you —— I assume we all know what

it means, but I never heard the word used

relative to that. 1I've heard it used relative to

other things.

Q. A casino is termed to be penetrating a
certain percentage of its fair share.

A. 1 haven't heard that, no. I haven't
heard that term used.

Q. Who prepared the projections that were
used in the Taj Mahal restructuring?

A. Well, I think the initial projections
were prepared by First Boston.

Q. And did anyone at the Ta

on that as well?

j Mahal work

A. I don't know. It's possible- But

-
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: Case that th
of the Taj Mahal such as mp e staff

Mr. McKee,

A.
Boston,
Q.
A.
Q.

before,
A.

me just

Hornbostel,
worked on the Projectionsg?

Probably they workegd along with First
but under the direction of First Boston.

Under the direction of First Boston?
Absolutely.

I'll show You First Boston Exhibit 15.
Have you ever seen this document

Mr. Trump?

I don't remember having seen it.
see.

Let
I mean it's possible it was shown

to me, but I don't remember having seen it at

this moment.

Qo

You see in First Boston Exhibit 15,

which is, I'll purport to state that it is a

September 6, 1990 set of projections for the

Taj Mahal.
A. Correct.
Q Now, do you see that there are three

cases presented?
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Trump
Ao Yes‘
Q. Downg
1de Case
a .
haes vados v Potential Case and 3
A, Yes,
Q. Do i
. YOou think that's 4 reéasonable way
of preparing projections?
A. Yes.
Q.

These Projections in the form of these

three cases were not shown to bondholders, were
they?

A. I really don't know.

You would have
to ask somebody else.

I don't know.

Q. Do you see on page 4 of 10 on the base
case?
A. Yes.
MR. POSEN: We'll have to get
there.
Q. The projection for operating 1990 cash

flow or operating income cash flow for 1991,
excuse me, is 114.6 million?

A. Yes.

Q Do you believe that was a reasonable
projection at the time?

A. For what, 19917
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Trump

Q. Right.

For 1991 o . .
e10w. . perating lpcome cash

- 1 . .
think it was high at the time

pecause at the time we were really very much in

trouble, and I think it was a high number

Q. Well, everyone understood you were in
trouble. There was a restructuring going on.
A.

We were in a depression, recession,
whatever you want to call it, and that number
could have been substantially lower, I would say.,

very easily could have been substantially lower.

Q. The fact that you were in a depression
or recession or that you were in trouble was well
understood by everyone. That's why you had to
restructure the bonds to begin with, correct?

A. That's correct, but they didn't have
to show a number that was SO optimistic.

Q. But that's the base case.

Would you agree with me in any given
set of projections there's a band of
reasonableness and there is somé point where
the -- within the bands -~

A. That was at the‘upper band. That

should have been the high case rather than the

_
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Trump

pase Case-

Q. SO your position would be the
poteﬂtial case, if you look at page 4 of 10 for
the potential case, the operating income cash
glow for 1991 is 126.2 million.

A. That's devastating, 1991. Because in
the new == in the interest projectiéns and in the
interest rate we're going to have to pay it's
made out of those high numbers. If we went in we
would bave gotten the same thing accomplished had
the numbers been more conservative and in
actuality more real.

That's the problem. We were very
padly hurt by these numbers.

Q. By the fact that they were eventually

shown to pondholders?
A. and they were wrong. I mean they were

far too high.
Q. Just to be clear, the number itself

isn't what bhurt you,

bondholders, is what would hurt you?
imately showed these

the fact that it's shown to

A. No. We ult
o bondholders,' we look at

the sunshine laws prevailing and we ultimately —~
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Trump

Qf As you understang it.
A. NO.

an example,

I think W& would have been -- as

1995, $200 million cash flow.
very high Projection for 1995,

Il

It's a

M not saying it couldn't happen.
I'm not saying anything.
very,

I'm just saying it's a
Very high projection and having that high
projection means not value, means that the
bondholders wanted more interest. Forget value
for a second. Value is irrelevant about what
we'reAtalking about.

It means that the bondholders will
want more interest. If the projection could
defensibly be put at 100 million instead of

200 million the bondholders can't ask for more
interest than you have income, okay.

So now instead of asking for
$100 million worth of income the bondholders are

asking for much more because they see a

$200 million value =< cash flow instead of a

$1 million cash flow,

defensible position, h
r wrong but just a defensible position.

which is at least a

and I'm not saying that's

‘right o .
This has nothing to do with value.
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extremely high Projections.

And frankly now that 1991 is over 1

can tell you they were substantially higher than
-the fact, okay,

and 1991 wasn't even a bad year,
but they are substantially higher than the fact;

meant that we had to pay higher interest than we

would have had to pay and we would have gotten
the same amount of equity.

We

We got S50 percent of the equity.
would have gotten the same amount of the equity,

so they were very destructive to this particular

deal with these high numbers.
17 Q. But this book, Exhibit 17, prepared

September 13 was not for the bondholders, was it?

A. I have no idea, but you know what I

have to assume because I'm a very honest guy,

when a book is prepared I have to assume

everybody is going to see it.

Do you know that to be the case,

Hey, when we get sued or when
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"were," right? i
MR. KMAN
A r ACKMAN: Right.
. R . _
truth. 0ss is telling the
Q.

You know of
no facts t
contradict it? hat would

A. No.

Q. i i
Is it your testimony that it may have

been true as of April 15 but as of January 25th
that was not true?
A. Well --

MR. POSEN: You haven't asked
that gquestion.

MR. ACKMAN: Now I'm asking it.

THE WITNESS: Do you want to
rephrase it?

Q. as of January 25th,
n touch with the pondholders,

do you know if

Mr. ROSS was 1

virtually all of the bondholders?

Ae. Yes.
and there was a 9

there va
January 25th,
s oF ijg date people that he

y and even ,
proke the deal.

reat deal of disarray

s a great deal of

1eft the deal,
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changed the deal.
Q. Such as Mr. Icahn?
A.

Well, such as Mr. Icahn, absolutely.
He was asking for additional points.

. He was
asking for additional things.

Other people were
asking for additional things.
Until this deal was offered, as your

own attorneys put down, there was no deal, as you
know.

Q.. Now, Chairman Perskie then asked

Mr. Ross what he meant by virtually all and he
said 90 percent.

Do you have any reason to doubt that
statement?

A. I don't know. I'm not Mr. Ross.

Q. Then he is asked again by Mr. Fusco,
"Mr. Ross, does that include Mr. Icahn who we
have had discussion of this morning?"

And Mr. Ross answered, "We are quite
regularly in touch with Mr. Icahn."

Do you know whether that was a true

statement?

A. I assume they were in touch with him.

Q. you don't know whether Mr. Ross was in
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0. Trump
¢ Did Mr B
. « Bolle
With Ken Moelis> mhach have 4 relationship
A,

I think tp
€Y work :
Past on at y ed together in the
Mr.

. much more respect than he ended up
having for First Boston

Q. So Mr, Bollenbach advocated hiring
DLJ?

A,
Q.

You agreed

Yes.

Did you meet with Mr. Moelis before
to retain him?

A. Yes. As I remember, yes.
Q. Did you have dinner with him?
A. Yes, I had lunch with him.
Q. What did he say at that lunch?
A. You mean pertaining to this deal or
generally?
Q. I assume the lunch was Mr. Moelis

selling his services and advocating hiring DLJ,

correct?

A Not necessarily him selling. We were

selling as hard as him because we felt we were in

deep trouble with First Boston.
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Q. But Mr
‘ « Moelig wante i
correcss d the busmess,
A,
Yes, he wanted the business, He

turned out to pe right.

Q. You say Mr. Moelis disagreed with what
had been done in the past. What did he say?
A. He thought the projections were

extremely aggressive and would make for a much

worse deal in the end.
Q. He said that at the lunch?
I believe he did, yes.
But do you recall specifically --

Q.
A. I said I believe he did.
MR. POSEN: You mean the words?
MR. ACKMAN: He says he believes
he did. The question is whether he

recalls it or whether he is assuming.

MR. POSEN: Next question.

I recall it.

A. .
pid Mr. Bollenbach also suggest that

Q.
there was a possibility that DLJ could provide
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TRUMP TAJ MAHAL FUNDING, INC.
TRUMP TAJ MAHAL ASSOCIATES

llune 5, 1991

To the Holders of the 14% First M
Bonds, Sef-iec A, Due 1998 of e
Trump Taj Mahal Funding, Inc. (the “Ol1d Bonds™)

General

Enclosed is the Prospectus and Solicitation of Plan Acceptances (the “Prospectus’) of Trump Taj
vahal unding, Luc. (the “Company”) and Trump Taj Mabal Aseociates (e “Pasmmentip™, 2nd
g er with the ngppany, the “Solicitors™), and the Ballot and Master Ballot. The enclosed set forth

terms and conditions upon which the Solicitors are soliciting acceptances of & prepackaged plan of
reorganization of the Solicitors and certain related entities to be filed under chapter 11 of the United
f?&fa‘“ﬁ“&?fﬁi (the “Plan"). Please read the Prospectus carefully before voting. Only hoiders
cititledt 16 wnie. onds as of the close of business onfJune 4, 1991 (the “Voting Record Date )-are

Yo.ut vote to “A.CCEP‘P' the Plan will permit the Solicitors to restructure their debt as effectively
and quickly as possible. The Solicitors have no viable non-bankruptcy alternative available. If the
rec!umte number of acceptances are not received by July 15, 1991, the Solicitors may be forced to seek
relief under cha?tet 11 of the Bankruptcy Code other than pursuant to the Plan. The Solicitors believe
that a restructuring other than pursuant to the Plan would result in further delays and increased costs in
connection with their debt restructuring. The Solicitors believe that the Plan reflects the best possible
arrangement for you. If the Plan is not approved, the Solicitors believe that the value of your
investment will deteriorate.

THE MEMBERS OF THE STEERING COMMITTEE, WHICH HOLD APPROXIMATELY
$243,000,000 IN PRINCIPAL AMOUNT OF OLD BONDS, REPRESENTING APPROXIMATELY 3%
OF THE OUTSTANDING OLD BONDS, INTEND TO YOTE FOR THE PLAN AND RECOMMEND

THAT YOU VOTE TO ACCEPT THE PLAN.

The Steering Committee consists of an informal, unofficial group of ten institutions formed in an
effort to engage in orderly negotiations with the Partnership. The Steering Committee has informed the
Solicitors that in the opinion of the Steering Committee there is no legal relationship among the
members of the Steering Committee or between the Steering Committee and other holders of the Old
Bonds. The Steering Committee, and its legal and financial advisors, do not purport to represent, in
any capacity, other holders of the Old Bonds, and expressiy disclaim any fiduciary, agency or other
obligation or responsibility to other holders of the Old Bonds. All information contained in this
Prospectus relating to the Solicitors and the Plan was prepared and furnished by the the Solicitors. The
Steering Committee, and its legal and financial advisors, disclaim any responsibility for the accuracy,
completeness, nature, and form of presentation of such information.

Each holder of the Old Bonds on the close of business on July 11, 1991 (the “Prefiling Payment
Record Date”) will be paid on the day bcfo_re the Plan xs filed, per $1,000 principal amount of Ol.d
Bonds, $1.33 plus $.27483 per day for the pericd from APnl 1, 1991 thrc?ugh ttfe day t_:efore the Plan is
filed (the “Prefiling Payment”); provided, bowever, that if the Partnership has insufficient cash to make
the Prefiling Paymeat in full on the day before t}ne Plan is filed, the unpaid portion (the “Bond
Carryforward Amount”) will be paid oo thg Effective Daff’ to the holders of Old ?onds on the date
that is fve business days before the Effective Date (the “Exchange Record Date™).
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Deposition of HARVEY FREEMAN,
taken by Claimant, pursuant to Notice, at the
offices of Skadden Arps Slate Meagher &
Flom, 919 Third Avenue, New York, New York,
before Donald R. DePew, a Registered
Professional Reporter and Notary Public

within and for the State of New York.
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WILLKIE FARR & GALLAGHER
Attorneys for Trump Taj Mahal Associates
153 East 53rd Street
New York, New York 10022-4669

BY: JOHN R. OLLER, ESQ.




en

ven 1ater- It could have e, at th
at time a
S

well .

plan and projections?

A. My reécollection jg I had little

involvement in it. apg that it wag basicall

. y
prepared by First Boston wWho I think hag you
know, had gone down, done Some due diligence and

worked with our local people at the casino level

to aid them in putting it together. But I think

the assumptions and the analyses in the business
plan were basically provided by First Boston and

probably by Mr. Lee, I think, who held himself

out as an expert in that area.
Q. you testified that Mr. Trump believed
the projections were too aggressive?

Aggressive in terms of the potential

A.
He felt that

jncome and earnin
ndication was that the entity was going to

And B, as

gs of the entity.

the i
do better

a tactic and Stf
of the assumptions should have been perhaps

than A, he thought it would.
ategy in the restructure, that

some
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the

pany would do well ang how we1; " OF not the
it woulg

do,

So the Prosj
OJectio
NS were, j
€, in

. .
rrump's mind, too ObPtimistic o
I more

ML -
: optimis?ic than he, in fact, wag?
7 A. That is my recollection,
8 0. Do you know who Provided the ra
, numbers or, say, the historical numbers inw
y support of the projections?
i MR. OLLER: Object to the form,
2 A. You don't have historical numbers in
13 support of a projection. A projection is a
1 projection. I'm sure that the historical
numbers, which are publicly issued, were

available to anybody who wanted them. I know

16
Mr. Lee had them and so did the entire Casino

17
Control Commission, and so did the entire world.
t of the record.

18
19 The historical numbers were par
20 Projections were provided, I believe
21| by First Boston.
22 Q. Do you know if anyone within the Trump
23 Oorganization worked with First Boston in
4 preparing those projections? '

MR. OLLER: He answered that, I
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through --
MR. ACK :
MAN: He Said he Objecteg
to them. I'm trying to get e
A. Too aggressive, too Optimistie th
assumptions should have been more conse | )
' rvative
as a tactic -- we've been all through this '

0. He said that to you in a face-to-face

meeting; is that correct?
MR. OLLER: You're asking the

form of how this expression took place

now?
MR. ACKMAN: Right.
MR. OLLER: We've gone through
the substance of it.
A. I think he said it to First Boston. I
He said it, I

think he said it in front of me.

believe, in front of Mr. Bollenbach. |
Q. And did he offer any specific reasons
why they were too aggressive?

A. I don't understand that gquestion.




Freeman i

. Did he sa
0 Y, for €Xample, thig

chink GMP growth will only pe x minus y pe
rcent?

}
) .ection assumes GMP growt
r0J h at X percent I
3 (4
4

A. I don't recall -- 1 don't recall
Specific -— I don't recall with that kind of
specifiCity' other than what I've testified to
which is that the bottom line numbers as to wh;t
the company would make on a going-forward basis,

which were a function of what the assumptions

were, that that bottom line number was, in

Mr. Trump's view, too optimistic and too

aggressive. And since that number was affected

by any one of several assumptions, including

general market growth, including specific market

growth, including reduction or increase in
operating expenses, there would be differences in
ercentages earnings on what the

n from the petting and what amount it

whole p casino

could retai

would not, numbers of slot machines in operation,
s

and so many other factors that can impact on what
ino will make, that I'm not

elieves a €as

one b
at he said thi

s assumption, that

sure th

assumptiony ’
7 think he generally felt, based on

—




Freeman 81

e intuitive feeling for the mark
et,

wyere not 90ing to do that well

that we

L b And as a tactj

: 3 acti
in negotlating with bondholders, pe felt i j
1t was 3

any desire they might have, either to foreclos
and take over the casino -- op the theory thate
they could equally do that well =-- or to
negotiate terms that would be very harsh, in
terms of Mr. Trump's control, the possibilities
if he didn't earn these numbers, or the amount of
equity he would have to give up and the amount of

debt reduction in terms of interest rate that

they would be willing to grant. Because, to the

extent you can show that you can make a lot of

money, as was shown in this particular

restructure, the bondholders were not going to
reduce their interest rates accordingly, because

ur own numbers you seem to indicate that you

by yo
can pay a substantial interest rate.
And this was the tactic that Mr. Trump

bjected to- He felt it was incorrect, poor
o

and I think was eventually, in his mind,

advice,

vindicated. I think he believed that he never




secovered from the issuance of too optj

i : imistj

prC,ject:J.ons, which he felt were o stic
e

: pProvi
advice of First Boston, nce ang

0. Okay. we'
€'11 get back to the tactic in

You said the bottom 1ine number was
affected by any number of assumptions

A. I did say that,

Q. Now, is it correct that Donald Trump
never specified which assumptions he felt were in
error or wrongly used?

A. No, that is not my testimony.

My testimony is I don't recall whether
or not he specifically spoke to each assumption

or just spoke generally and generically to the

overall balance. My guess is that he would have

spoken to some of the assumptions as well, but I

just don't recall.

review .
prior to their being shown to anyone

optimisticy .
d organization; 1s that correct?

side his _
out My recollection is that they were seen

A.
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’ o 3 FILED U.S.
UNITED STATES BANKRUPTC AJ MAHAL ASSOCWIESSIET. AL.
v _COURT ,DISTRICT OF NEW JERSEY PROOF OF CE‘R’Tﬂ oy 9]-B-15551, 91-B-153%4
13 re: : } sy
CLAIN NUMBER ] 0} 6y,

Chapter 11 Debtors

TRUMP TAJ MAHAL ASSOCIATES, ET. AL.,
Jointly Administered Under

THIS SPACE IS FOR

Debtors.
COURT USE ONLY

! Case No. 91-B-13321, 91-B-13334,
91-B-13331, 91-B-13326

A. CREDITOR INFORMATION

Name and Address of Creditor

)ﬁ( Check box if you never received any notices

CREDITOR NO:
from the bankruptcy court in this case.

TAX ASSESSORS OFFICE
Check box if this address differs from the ad-
l(ijl\IL'l:.[‘Y OF ATLANTIC CITY: CITY M drzzs o: the envelope sent to you by the court.
ATLANTIC CITY , NJ 08401 O Check box and attach copy of assignment if
.// S claim has been assigned to you.
J7r

n the Debtor indicated on the enclosed attachment,

If you believe you have a claim against a Debtor other tha
hich you are asserting a clainm.

then indicate in the space provided below the Debtor against w
Name of Debtor

Check here if this claim:
( ) replaces ( ) amends or () supplements

a previously-filed claim dated:

B. CLAIM INFORMATION

1. BASIS FOR CLAIM: [0 Wages, Salaries and Commissions (Fill out below)
0O Goods purchased Your social security number
[0 Services performed . .
[0 Monies loaned ! Unpaid services performed from to
[ Other forms of contract (Identify) goods sold Nature of services (Describe briefly)
and delivered
[0 Personal injury/Wrongful dea{h/Propegty damage
[¥ Other (Describe briefly)

Property taxes owed on Block RP0O17 Lot 3Y

2. DATE DEBT WAS INCURRED: /992 o /97/

3. No judgment has been rendered on this claim, except

4. CLASSIFICATION OF CLAIM: Under the Bankruptcy Code all claims are classified as one or more of the
following: (1) Unsecured nonpriority, (2) Priority, (3) Secured. It is possible for a claim to be partly

in one category and partly in another - such as wage claim which may be a priority claim for the first

$2,000 and an unsecured non priority claim for the balance. Classify the nature of the claim by CHECKING THE

APPROPRIATE BOX OR BOXES which you believe best describes the claim. STATE THE AMOUNT OF THE CLAIN.

[[J UNSECURED NONPRIORITY CLAIM $
For the purposes of this form,
of collateral is less than the amount of the debt. ‘

a olaim is unsecured if there is no collateral, or to the axt;n{ the véiue

[0 SECURED CLAIM $
Attach evidence of perfection of security

Brief Description of Collateral:
[]Real Estate [ Motor Vehicle Jother

[ PRIORITY CLAIM $ 493 155. /8

[0 Specify the priority of the claim by checking the appropriate box(es) 65
Wages, salaries or commissions (up to $2,000, earned not more than 90 days before fiking-of the bank-

ruptcy petition or cessation of the debtor's business, whichever is earlier) - 11 U.S.C. Sec. 507(a)(3)

[0 Ccontributions to an employee benefit plan - 11 U,S.C. Sec. 507(a)(4)

O Up to $900 of deposits toward purchase, lease, or rental of property or services for personal,
family or household use - U.S.C. Sec. 507(a)(7)

Taxes or penalties of governmental units - 11 U.S.C. Sec. (a)(7)

[0 Oother specify:

3 -~ ce
5. TOTAL AMOUNT OF CLAIM: $ + 8 + 423 15545

.(quecured) (Secured) (Priority)

s‘:‘c"% 5518
(Total)

"



FILED U.$.B.C.D.N.y

b oo
TRUMP TAJ MAHAL ASSOCIATES
CASE Ml-l-lsszx 91-8. m"m“:lFT' .
» 91-8-13352¢,
PROOF OF CEAR

91-8-1353; » 91-B-1553¢

9 Ay

UNITED 'STATES BANKRUPTCY COURT DISTRICT OF NEW JcRSEY

I : b
nre Chapter 11 Debtors
TRUMP TAJ MAMAL ASSOCIATES, ET. AL.,
Jointly Administered Under THIS SPACE IS FOR
Dabtars. Case No. 91-B-13321, 91-B-13334, COURT USE ONLY
91-B-13331, 91-B-13326

A. CREDITOR INFORMATION

Name and Address of Creditor
=) Chock box 1f you never received any notices

CREDITOR NO: from the bankruptcy court in this case.

CITY OF ATLANTIC CITY

Check box if this address differs from the ad-

TAX COLLECTOR'S OFFICE
HALL Ry GIIY o dress on the envelope sent to you by the court.
ATLANTIC CITY NJ 08401 O Check box and attach copy of assignment if
- 7 claim has beon sssigned to you.
[
ted on the enclosed attachment,

If you believe you have a claim against a Debtor other than the Debtor indica 0
the Debtor against which you are assorting a claim.

then indicate in the space provided below
Name of Debtor TRUMP TAJ MAHAL REALTY CORP.

Check here if this claim:

{ ) replaces ( ) amends or () supplements a previously-filed claim dated:

B. CLAIM INFORHATION

1. BASIS FOR CLAIM: , [0 Wages, Salaries and Commissions (Fill out below)

Goods purchased
Services performed !
P ! Unpaid services performed from

Monies loaned .
Other forms of contract (Identify) goods sold Nature of services (Describe briefly)

and delivered
Personal injury/Wrongful death/Property damage

Other (Describe briefly)
PROPERTY TAX COURT INCREASE ON BLOCK 13 LOT 128.01

2. DATE DEBT WAS INCURRED: SEE ATTACHED

3. MNo judgment has been rendered on this claim, except

Your social security number
to

H®O OOoOd

Under the Bankruptcy Code all claims are classified as one or more of the

(3) Secured. It is possible for a claim to be partly
laim which may be a priority claim for the first
Classify the nature of the claim by CHECKING THE

6. CLASSIFICATION OF CLAIM:
following: (1) Unsecured nonpriority, (2) Priority,

in one category and partly in another - such as wage ¢

€2,000 and an unsecured non priority claim for the balance.
APPROPRIATE BOX OR BOXES which you believe best describes the claim. STATE THE AMOUNT OF THE CLAIM.
[] UNSECURED NONPRIORITY CLATM $ : N =
For the purposes of this form, a claim is unsecured if there is no collateral, orxTE\{he extent {hefcalue

L S

of collateral is less than the amount of the debt.

[ SECURED CLAIM ¢
Attach evidence of perfection of security

Brief Description of Collateral:
[] Real Estate [0 Motor Vehicle [Jother

15,734.03 INTEREST NOT INCLUDED

[0 Specify the priority of the claim by checking the appropriate box(es)
Wages, salaries or commissions (up to $2,000, earned not more than 90 days b
ruptcy petition or cessation of the debtor's business, whichever is earlier) - 11

L. 52 =
'f11ing of the Bank-
.C. Sec., 507(a)(3)

(Y] PRIORITY CLAIM $

Contributions to an employee benefit plan - 11 U.S.C. Sec. 507(a)(4)

a

Up to $900 of deposits toward purchase, lease, or rental of property or services for personal
family or household use - U.S.C. Sec. 507(a)(7) ’

a

]ﬂ Taxes or penalties of governmental units - 11 U.S.C. Sec. (a)(7)
O

Other specify:

TUMLAHWMTOFCLMM:$_~;_~___ + 8 + ¢15,734.03 ]| = $15. 734 03

5.
.(UqSecurod) (Secured) (Priority) . (Tothal)




TANPF T1-16
PROOF OF CLARHep v.s.p.c.n.

TRUMP TAJ MAHAL

UNITEP STATES BANKRUPTCY COURT DISTRICT OF NEW JERSEY

1 G 3}356 .
n re Chapter 11 Debtors CASE NO. 91-B-15521, 91-B-1382¢ beugfhl'u
» 91-B-1353¢

TRUMP TAJ MAUAL ASSOCIATES, ET. AL., Jointly Administored Under — CLAIM NUMBER uis SPAcE 1S FoR
0901 vse o

Buporss Case No. 91-B-13321, 91-B-1333%,
01-B-13331, 91-B-13326

A. CREDITOR INFORMATION

Name and Address of Creditor .
Check box 1f you never received any notices

CREDITOR NO: . x from the bankruptcy court in this case.
CITY OF ATLANTIC CITY
TAX COLLECTOR'S OFFICE, CITY

HALL
ATLANTIC CITY NJ 08401

differs from the ad-

£ this address
.1 Check box i ) t to you by the court.

dress on the envelope sen

Check box and attach copy of assignment if

claim has been ascigned to you.

[k

If you believe you have a claim against a Debtor other than the Debtor indicatedton the ;nglosad attachment,
then indicate in the space provided below the Debtor against which you are asser ing a claim.

Name of Debtor P
Check here if this claim:
( ) replaces ( ) amends or ( ) supplements a previously-filad claim dated:
B. CLAIM INFORMATION
1. BASIS FOR CLAIM: [l Wages, Salaries and Commissions (Fill out below)
0 Goods purchased Your social security number
0 Services performed N .
[ Honies loaned ) Unpaid services performed from to
[0 oOther forms of contract (Identify) goods sold Nature of services (Describe briefly)
and delivered
[0 Personal injury/HWrongful death/Property damage
(X Other (Describe briefly)
PROPERTY_TAXES ON BLOCK 13 LOT 126 AND TAX COURT INCREASES
2. DATE DEBT WAS INCURRED: SEE ATTACHED

3. No judgment has been rendered on this claim, except

Under the Bankruptcy Code all claims are classified as one or more of the
following: (1) Unsecured nonpriority, (2) Priority, (3) secured. It is possible for a claim to be partly

in one category and partly in another - such as wage claim which may be a priority claim for the first

42,000 and an unsecured non priority claim for the balance. Classify the nature of the claim by CHECKING THE

APPROPRIATE BOX OR BOXES which you believe best describes the claim. STATE THE AMOUNT OF THE CLAIM.
- r

~ e

4. CLASSIFICATION OF CLAIMN:

[J UNSECURED NONPRIORITY CLAIM I
For the purposes of this form, a claim is unsecured if there is no collateral, or to t

of collateral is less than the amount of the debt.

tent the value
N =

[] SECURED CLAIM ¢
Attach evidence of perfection of security

Brief Description of Collateral:
[1Real Estate [ Motor Vehicle O other

[l PRIORITY CLAIM $ 625,909.90 INTEREST NOT INCLUDED

[0 Specify the priority of the claim by checking the appropriate box(es)
Wages, salaries or commissions (up to §2,000, earned not more than 90 days before filing of the bank-
ruptcy petition or cessation of the debtor's business, whichever is earlier) - 11 U.S\C. Sec. 507(a)(3)

Contributions to an employee benefit plan - 11 U.S.C. Sec. 507(a)(4)

|

Up to $900 of deposits toward purchase, lease, or rental of property or service
s f
family or household use - U.S.C. Sec. 507(a)(7) SRR

a

51 Taxes or penalties of governmental units - 11 U.S.C. Sec. (a)(7)
O

Other specify:

5. TOTAL AMOUNT OF CLAIM: $ .08 + $625,909.90| - "
(Urisecured) (Secured) (Priority) ) ﬁ%%z?ﬂ'gog -9




FILED U.S.B.C.D-N.J.
TAJ MAHAL ASSOSMNIESS ET. aL.
F CLKTH

Mw-gss:. 91-5-1335¢
NUMBER & 4 y
CLATH NUMBE 100849

Jointly Administered Under . THIS SPACE 1S rom

ki Case No. 91-B-13321, 91-B-13334, COURT USE ONLY
91-B-13331, 91-B-13326

UNITED STATES BANKRUPTCY COURT DISTRICT OF NEW JERSEY PROOF O

In re:

TRUMP TAJ MAHAL ASSOCIATES, ET. AL.,

Chapter 11 Debtors

A. CREDITOR INFORMATION

Name and Address of Creditor
Check box if you never received any notices

CREDITOR NO: E
4 in this case.

CITY OF ATLANTIC CITY from the bankruptcy court 1in
TAX COLLECTOR'S OFFICE, CITY x Chock box if this sddress differs from the ad-
HALL dress on the envelope sent to you by the court.
ATLANTIC CITY NJ 08401 {3 Check box and attoch copy of assignment 1f

Vi 77 claim has been assigned to you.

(4 ~
17708

If you believe you have a claim against a Debtor other than the Debtor indicated on the enclosed attachment,
then indicate in the space provided below the Debtor against which you are asserting a claim.

Name of Debtor

Check here if this claim:
( ) replaces ( ) amends or ( ) supplements a previously-filed claim dated:

B. CLAIM INFORMATION

1. BASIS FOR CLAIM: O Wages, Salaries and Commissions (Fill out below)
[0 Goods purchased Your social security number
[l sServices performed N .
O Honies loaned , Unpaid services performed from to
[0 oOther forms of contract (Identify) goods sold Nature of services (Describe briefly)
and delivered
0 Personal injury/HWrongful death/Property damage
(X other (Describe briefly)

| PROPERTY TAXES BLOCK 14 LOT 67
| 2. DATE DEBT WAS INCURRED: SEE ATTACHED

3. No judgment has been rendered on this claim, except

4. CLASSIFICATION OF CLAIM: Under the Bankruptcy Code all claims are classified as one or more of the
following: (1) Unsecured nonpriority, (2) Priority, (3) Secured. It is possible for a claim to be partly

in one category and partly in another - such as wage claim which may be a priority claim for the first

42,000 and an unsecured non priority claim for the balance. Classify the nature of the claim by CHECKING THE
APPROPRIATE BOX OR BOXES which you believe best describes the claim. STATE THE AMOUNT OF THE CLAIN. o

[J UNSECURED NONPRIORITY CLAIM § : € . -
For the purposes of this form, a claim is unsecured if there is no collateral, or to the extent the value

of collateral is less than the amount of the debt.

] SECURED CLAIM ¢
Attach evidence of perfection of security

Brief Description of Collateral:
[J Real Estate [0 Motor Vehicle O other

[ PRIORITY CLAIM § 332,205.50 INTEREST NOT INCI€UJ13ED
e box(es)

] specify the priority of the claim by checking the appropria
jons (up to $2,000, earned not more than 90 days b g of the bank-

f the debtor's business, whichever is earlier) - 11 U\S.C. Sec. 507(a)(3)

Wages, salaries or commiss
ruptcy petition or cessation o

Contributions to an employee benefit plan - 11 U.S.C. Sec. 507(a)(4)

Up to $900 of deposits toward purchase, lease, or rental of property or services for personal,

family or household use - U.S.C. Sec. 507(a)(7)

Taxes or penalties of governmental units - 11 U.S.C. Sec. (a)(7)

o Ooa0

Other specify:

+ 8 + ¢_332,205.50-= s_332,205.50

(Unisecured) (Secured) (Priority) (Total)

5. TOTAL AMOUNT OF CLAIM: $




FILED U.S.B.C.D.N.J.
PROCF téli T8.L WA ASSOCIATES, ET.at.

ATTED STATES JAMKFUFTTY TOMT DISTRICT of v gr
In re:
T CASE NO. 91-B-15321, 91-8-1552¢, 91-B-T3TT;]01-k-1555¢
T TAJ mAMAL ASSOCTIATES, ET. AL., Chepter 11 Debtore CLAIM NUMBER
Debtors. Jointly Administered Under 00830
Cawe Ne. "~.-13m' 21-9-133%38, ;‘:-'S’a 18 =
91-9-13331, %1-8-1332¢ g

A. CREDITOR INFORRATTION

Neme and Address of Creditor
17 you never received sy retices

Nicholas L. Ribis 3 Check bomx
c/o The Trump Organization from the banikrwptey court in this case.
725 Fifth Avenue O ©hesk bax if this eddrees differs from the se-
New York, NY 10022 dress on the envelose st to you by the cewrt.
- ) O Check bex and sttach cowy of sesigment 1¢
!U:)Kj E?\ clainm hes bean sssigned t» you.
If you balisve you hgve s elais inat .
Fhany indisuts i3 S ‘n & Ombtor other than the Dsbtor indiomtsd on the enclosed sttmchment,
Mese of Dsbter Trumn Taﬁﬂla ai"f"mﬁﬁl?‘?"fx?ﬁ:‘" YoU 8r% dasarting & claia.

Cheok heve if this olaim:
) ameris o ( ) supelesents 2 previocusliy-filed clais duted:

( ) rewisces
B. CLAIN DNFORRATION
1. BASIS FOR CLAIM:
a . O twegee, Selarise and Commissions (Fill ost delow)
=] s.,."“.' ." m""' Your eceial seourity maber
8 o”::::‘ loaned Urpeid sarvises perterusd from to,
fores of contrect (ldentif
a ared gk s y) goods sold Mature of services (Descride brisfly)
Porsonal injury/VWrongtul danth/Property dasege
XX other (Describe briefly) See Annex A .
2. DATE DEST WAS INCURRED: - ,; -
3. No judgment Nas Been rendered on this claim, excest S
)y
mu-mmmmmx-mom.xn-:;;emwm
It is possible ® alais to be pertly

6. CLASSIVICATION OF CLAIM:
(1) Unsecured noreriority, (23 Priority, (3) Seoured.

following:
in one category and pertly in snother - such as wage claim vhich msay be » priority claim fer
$2,0090 snd an unsswmured non priority clais for the Salance. Classify the mature of the clais

_THE CLAIN.

APPROPRIATE POX OR BDOXES whioh you balieve bset dreeribas the claim. STATE Tk

E}UNSECURED NONPRIORITY CLAIM 9 . )
Forﬂnmmof&um.ammamsmnmsfmuﬂrmtw, .!chumr-nun
of collateral is less than the ssownt of ifw smwie €Xxcept to the extent the court finds

the claim is entitled to priority
under 11 U.S.C. $507 or has a secured

C] sECURED CLAIN ¢
Attach evidence of serfestien of ssausrity
Brief Descristion of Collatersl: claim under 11 U.S.C. §506.
(0 Reel fstate (I Meter Vehtsle ([JCihse

PRIOKRITY CLAIM @
= snufyu--wu,na--m-nmm

the sperasrists bex(es)
carnad rot sore than 90 days bhatere ¢iling of the bank-
whishever is sarlisr) - 11 U.S.C. Ses. 587(8)(3)

a
veges, sslaries er commissiens (W te 62,080,
MG;MAMwmﬂhW'nm.

O Cantridutiens te an esplsyes penetit plan - 11 VU.S5.C, Ses. 397¢(a)(8)

a Up to 9990 of depesits toward purchess, w;wrmhlﬂm-rmmm.
family or heussheld use - V.8.C. Soe. 587(0)(7)

] Taxes er pensltics of geverrmental units - 11 U.8.C. ses. (ad(?)

O Other wseeify:

. - .
’ . (Totall

. TOTAL ANCUNT OF CLAIN: 0.__.31’.—‘0‘111 idaudo_(____ln (Priority)




Jangary 10, 991

EE Scnald °. Trums
e Trump Organizatien
723 Fifth Avenue

New York, N¥Y 10022

Zear Donald:

Pursuant to our discussions this letter will ceniirm ous

agreement as to my relaticaship with you and your casino

ccmpanies. This will coafirm that I will act as the chief

axecusive officer and The Trump Organization's seniol officer

(cf course I will be reporting only to you) with respect to its
'I':ump

Atlantic City operations, Trump Castle Casino RescrIT,
Casine Rescrt and also

Flaza Hotel and Casine, Trump Taj MaRal
operations at Trump Regency Jetal and all other celated gaming,
hotel and other cperations ccordinated by The Trum?
Organization in New Jersey ot elsewhare.

Iz =his positien it is my understandiang that I will have tle
authority to participate in all decisicns affecting The Trump
Ozganization gaming and hotel operaticns (exciusive of the
Plaza Hotel in New York)., In this regarzd I will be the senics
cfficer in each of the Atlantic City casino/hotels and act on
t=@ same level in The Tzrump Organization as MassIs. Bellenbach
and Freeman. The cperational heads of each of the three
casinos will repozt directly to me and I will maintain offices

in New York and Atlantic City. As I nave discussed with you,

recause of my presaent business interests I cannoct immediately
aship with my current business partners

totally sever my relatio

and therefore I will retain some relatienship, which I have tgo

discuss with them, in that crganization. Of course, we will
put it is impertant

discuss this in more detail as time goes on i
that you understand that your ongoling contgaued business
former business associates is an integral

relationship with ‘
alement of the commitment of my relaticaship witl you and your
companies.

ive would be as follows:

1. My base salary shall be the net sum of $600,000.00 per
shall be paid in the following

year. This salarcy
manner: on the first day of each month, $50,000.00;
$12.,500.00 from the Castle, $25.000.00 from the Plaza

and $12.800.00 from the Trump Taj Mabal.

The compensation that I will rece




pags TWO

2. AS a28itiama?
disCfEéE;;naf;c?m?ensa:icn you. at yecuz scle L.
Rave C°m01; will say aa addicicnal menus for the wetk
Q?eratio;s-:egrind the success of the ho:ell?asino
svenz cthat th‘Zﬁi_a= ycur sele disczecion, in the

e P Crganizaziszsn oz any o= tToe
i?é;gé/hOtels complesas a sublic ci‘ﬂ'ziG' a privace
3 MENT ST 3 debt conversion I wil. oe a particigaas

in these transacsien
3.

'J

"o

£eceive apprepriate insurance penaflits &s

will
oo
SCelived by other exacuzives.

.‘

IR . _
Oni§a§3:§§m§?t Y;él be for a three-year period term commencing
CAYTent thereu 1 and terminating on January 21, 1394, au
eith wereunder will be fully due and payable to me 1=

1taer of us terminate our relaticmship for amy reasen, 1f I am

dlfabled oz if I am deceased as if the entize term of the
agTeemant has been completed by me.

Tl - o - i
=< hhe.a£3-es~ated meets with yecur approval, I ;
YCUZ sigoing this lecter and rezurning a fi

Accepted and approved on behalf
of Donald J. Trump, Trump's Castle Associates,
Plaza Asspciates, Trump Taj Mahal Asscclates.




FILSD U.5.B-C.D-Nede ppupery 16
UNITED STATES BANKRUPTCY COURT DISTRICT OF NEW JERSEY PROOF OF CT‘EUH,,I,'L'J MAHAL ASSOCIATES, ET. AL.
Iz-Fe: . + + casE N0 91-8-15521, 91-B-15326, S1-B-RISS1, 91-0-1535
= Chapter 11 Debtors NUMBER
TRUMP TAJ MAHAL ASSOCIATES, ET. AL., CLAIM 00p18
i ini r
e Jointly Administered Unde THIS SPACE 1s Fop
Case No. 91-B-13321, 91-B-13334, COURT USE ONLy
91-B-13331, 91-B-13326
A. CREDITOR INFORMATION
Name and Address of Creditor
" jived any notices
CREDITOR: 35792 Check box if you never recelved
= from the bankruptcy court in this case.
D Check box 5¢ this address differs fron the =d-
P.O. BOX 1930 dress on the envelope sent to you by the court.
ATLANTIC CITY NJ 08404 [] Check box and attach copy of assignment if
claim has been assigned to you.
{f you believe you have a claim against a Debtor other than the Debtor indicated on the enclosed attachment,
hen indicate in the space provided below the Debtor against which you are asserting a claim.
Name of Debtor
Check here if this claim:
( ) replaces ( ) amends or ( ) supplements a previously-filed claim dated:
B. CLAIM INFORMATION G )
» IS H . s '
BASIS FOR CLOTM O Wages, Salaries and Commissions (Fill out below)
O Goods purchased Your social security number e
[0 sServices performed
[0 Monies loaned Unpaid services performed from to
O other forms of contract (Identify) goods sold Nature of services (Describe briefly)
and delivered ,
O Personal injury/Wrongful death/Property damage m L
I Other (Describe briefly) (g jo TRACT (STAND BY CRNELATLLS. = 5
[2. DATE DEBT WAS INCURRED: April 4, 1991 —= -
none

No judgment has been rendered on this claim, except
Under the Bankruptcy Code all claims are classified as one or more of the
It is possible for a claim to be partly

.
4. CLASSIFICATION OF CLAIM:
following: (1) Unsecured nonpriority, (2) Priority, (3) Secured.
in one category and partly in another - such as wage claim which may be a priority claim for the first
$2,000 and an unsecured non priority claim for the balance. Classify the nature of the claim by CHECKING THE
APPROPRIATE BOX OR BOXES which you believe best describes the claim. STATE THE AMOUNT OF THE CLAIM.

[3 UNSECURED NONPRIORITY CLAIM $_12,110.00
. For the purposes of this form, a claim is unsecured if there is no collateral, or to the extent the value

of collateral is less than the amount of the debt.

[J SECURED CLAIM $
Attach evidence of perfection of security
Brief Description of Collateral:
[J Real Estate [0 Motor Vehicle O other

[J PRIORITY CLAIM $
he priority of the claim by checking the appropriate box(es)
Wages, salaries or commissions (up to $2,000, earned not more than 90 days before filing of the bank-

[0 Specify t
ruptcy petition or cessation of the debtor's business, whichever is earlier) - 11 U.S.C. Sec. 507(a)(3)

[0 Contributions to an employee benefit plan - 11 U.S.C. Sec. 507(a)(4)
Up to $900 of deposits toward purchase, lease, or rental of property or services for personal,

O
family or household use - U.S.C. Sec. 507(a)(7)
Taxes or penalties of governmental units - 11 U.S.C. Sec. (al(7)

O
O oOther specify:
+ $ + $ = €2110.00
(Priority) (Total)

TOTAL AMOUNT OF CLAIM: $12110.00
(Unsecured) (Secured)




TRWPFT1-16

PROOF OR.&WAZMN.o.n..

UNITED STATES BANKRUPTCY COURT DISTRICT OF NEW JERSEY
In re: TRUMP TAJ MAHAL ASSOCIATES, ET. Al.
UMP TAJ MAHAL ASSOCIATES, ET. AL Chapter 11 Debtors CASE NO. 91-B-15521, 91-B-15526, 91-B-15551, le1-g-1335¢
TR ’ "’ Jointly Administered UGddIM NUMBER o0p
Debtors. 19] vHis seace 1s For
Case No. 91-B-13321, 91-B-13334, SO 5B ALY
91-B-13331, 91-B-13326

A. CREDITOR INFORMATION

Name and Address of Creditor
Check box if you never received any notices

= from the bankruptcy court in this case.

CREDITOR: 16896
:I:l[.:‘slchoucogp pEOBIN Check box if this address differs from the ad-
t t u by the court.
MAYS LANDING NJ 08330 dress on the envelope sen o Yo y
Check box and attach copy of assignment jf

D claim has been assigned to you.: ==
. €

Ty

If you believe you have a claim against a Debtor other than the Debtor indicated on the enclosed -attachment,
then indicate in the space provided below the Debtor against which you are asserting a claim.

[ Name of Debtor "
| Check here if this claim: —’ o
( ) replaces ( ) amends or ( ) supplements a previously-filed claim dated:
B. CLAIM INFORMATION - =
1. BASIS FOR CLAIM: 'ﬁ Wages, Salaries and Commissions (Fill out Z)@(}ow
0 Goods purchased Your social security number [7Z2° 54~ 7
BX services performed . .
[0 Monies loaned Unpaid services performed from to
[0 other forms of contract (Identify) goods sold Nature of services (Describe briefly)
and delivered . ) 5 L L ton
[0 Personal injury/Wrongful death/Property damage 5 Slue d)f (K)Wg M € f Jb/l/)
O other (Describe briefly) Con et w 1490

I 2. DATE DEBT WAS INCURRED:

3. No judgment has been rendered on this claim, except

%. CLASSIFICATION OF CLAIM: Under the Bankruptcy Code all claims are classified as one or more of the
following: (1) Unsecured nonpriority, (2) Priority, (3) Secured. It is possible for a claim to be partly

in one category and partly in another - such as wage claim which may be a priority claim for the first

$2,000 and an unsecured non priority claim for the balance. Classify the nature of the claim by CHECKING THE

APPROPRIATE BOX OR BOXES which you believe best describes the claim. STATE THE AMOUNT OF THE CLAIM.

[J UNSECURED NONPRIORITY CLAIM $
For the purposes of this form, a claim is unsecured if there is no collateral, or to the extent the value

of collateral is less than the amount of the debt.

[0 SECURED CLAIM $
Attach evidence of perfection of security

Brief Description of Collateral:
[0 Real Estate [J Motor Vehicle Oother

[0 PRIORITY CLAIM $
[J Specify the priority of the claim by checking the appropriate box(es)

Wages, salaries or commissions (up to $2,000, earned not more than 90 days before filing of the bank-
ruptcy petition or cessation of the debtor's business, whichever is earlier) - 11 U.S.C. Sec. 507(a)(3)

[0 Contributions to an employee benefit plan - 11 U.S.C. Sec. 507(a)(4)

O Up to $900 of deposits toward purchase, lease, or rental of property or services for personal,
family or household use - U.S.C. Sec. 507(a)(7)

[0 Taxes or penalties of governmental units - 11 U.S.C. Sec. (a)(7)

[0 Other specify:

o
s i s /R 1000

(Secured) (Priority) (Total)

., TOTAL AMOUNT OF CLAIM: $ + §
(Unsecured)




FILED U.S.B.C.D.N.J.
TRUMP TAJ MAHAL ASSWH{E& ET. AL

PROOF OF C L AI M. sis-ssr, os-assa, 118581, 91gyy0y,

UNITED STATES BANKRUPTCY COURT DISTRICT OF NEW JERSEY
o - CLAIM NUMBER
hapt 11 Debtors 00727
TRUMP TAJ MAHAL ASSOCIATES, ET. AL., chepter
Jointly Administered Under THEE o
ACE IS Foj
Debtors. Case No. 91-B-13321, 91-B-13334, COURT USE onLy "
91-B-13331, 91-B-13326

A. CREDITOR INFORMATION

-

Name and Address of Creditor
if you never received any notices

. Check box
CREDITOR O . = from the bankruptcy court in this case.
:; ;ggogigNE SERVICE a Check box if this address differs from the ad-
235 ROUTE 10 dress on the envelope sent to you by the court.
- EAST HANOVER NJ 07936 g Check box and attach copy of assignment if

claim has been assigned to you.

other than the Debtor indicated on the enclosed attachment,

If you believe you have a claim against a Debtor
tor against which you are asserting a clainm.

then indicate in the space provided below the Deb
Name of Debtor

Check here if this claim:
( ) replaces ( ) amends or ( ) supplements

a previously-filed claim dated:

——

B. CLAIM INFORMATION

1« BASIS FOR CLAIH: [0 Wages, Salaries and Commissions (Fill out below)

Goods purchased < -
sofvices performad Your social security number
Unpaid services performed from

Monies loaned
Other forms of contract (Identify) goods sold Nature of services (Describe briefly)

and delivered
Personal injury/Wrongful death/Property damage

Other (Describe briefly)

to

oo oolo

2. DATE DEBT WAS INCURRED: 4/19/91-4/21/91

3. No judgment has been rendered on this claim, except

4. CLASSIFICATION OF CLAIM: Under the Bankruptcy Code all claims are classified as one or more of the
following: (1) Unsecured nonpriority, (2) Priority, (3) Secured. It is possible for a claim to be partly

in one category and partly in another - such as wage claim which may be a priority claim for the first

$2,000 and an unsecured non priority claim for the balance. Classify the nature of the claim by CHECKING THE

APPROPRIATE BOX OR BOXES which you believe best describes the claim. STATE THE AMOUNT OF THE CLAIM.

K] UNSECURED NONPRIORITY CLAIM ¢ 3,084.35
For the purposes of this form, a claim is unsecured if there is no collateral, or to the extent the value
of collateral is less than the amount of the debt. Q\’m\
- .r =
[] SECURED CLAIM $ - | L E ~
Attach evidence of perfection of security JANES 4 WA
Brief Description of Collateral: LDRON L
'’
[] Real Estate [J Motor Vehicle Oother AUG ] ERK
It 3 3 ?QQJ

[J PRIORITY CLAIM ¢ _ ' U.S a
O Specify the priority of the claim by checking the appropriate box(es) NKRUD"- /
Wages, salaries or commissions (up to $2,000, earned not more than 90 dﬁAMﬁtﬁé 1;ﬁﬁgjgf the bank-

ruptcy petition or cessation of the debtor's business, whicl 1N|_;.
JEFREY B PRIRCE.
O Contributions to an employee benefit plan - 11 U.S.C. Sec. 507(a)(4) e U™
O up to $900 of deposits toward purchase, lease, or rental of property or services for personal,

family or household use - U.S.C. Sec. 507(a)(7)

[0 Taxes or penalties of governmental units - 11 U.S.C. Sec. (a)(7)

O other specify:

\

hever is earlier) - .C. Sec. 507(a)(3)

-_—
5. TOTAL AMOUNT OF CLAIM: § 8 v = $3,084.35
(Unsecured) (Secured) (Priority) (Total)

»
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October 19, 1990

§at3y Fuscellaro
Slot Attendant Supervisor

Dear Kathy:

Afte .

deteim?ncgreful review of our staffing requirements, it has been

is beinge r(;télat df-he nunber of Slot Attendant Supervisor positions
Hoed.  Cons x will be

October 21, 1990. equently, your last day of work w

XOur medical benefits cease effective your last day of employment.
rou Wlll receive notification from our Benefits Office concerning
con?lnuation of your coverage under COBRA. You will also receive
not}fication concerning any funds you have in the 401-k Retirement
Savings Plan, if you are now a participant in the plan.

Please be aware that, during the 30-day period following the date
of this letter, you are eligible to apply for any open position for
which you are qualified. Our Employment Staff will help you in
this regard. 1If, within the one month period, you are hired into
an open position, you will be reinstated with your original company

service date, and will be eligible for benefits without a waiting
period.

Your severance package will consist of one week severance pay,

should you choose to sign and return to the Human Resources
Department the Acknowledgement set forth below. You will also
receive pay for any earned vacation on record as of this date.

All of us at Trump Taj Mahal wish you the best. Please let me know

if there is anything further we can do to assist you in this
adjustnent.

Sincerely,

Kevin J. Shart
Director, Employee and Labor Relations

TRUMP TA] MAHAL CASINO * RESORT © 1000 Boardwalk At Virginia Avenue * Atlantic City, N} 08401 * 609-449-1000




«UNITED STATES BANKRUPTCY COURT DISTRICT OF NEW JERSEY PROOF OF CLERTM ™ sssocimesisr. a.
In o =B =B~ =R-15551, 91-B-1533¢
Chapter 11 Debtors CLAIH WUMIREE 00802

TRUMP TAJ MAHAL ASSOCIATES, ET. AL.,

Debt Jointly Administered Under

ebtors. THIS SPACE I
Case No. 91-B-13321, 91-B-13334, COURT USE ON'IS.VFOR

91-B-13331, 91-B-13326

A. CREDITOR INFORMATION— \
— -1y BN 1
= @ [ E—
\ '} )
ey WALDRON, CLERK i ) i
"‘J‘-WS ). (] Check box if you never received any notices
£ from the bankruptecy court in this case.

29 1381 ‘

Name and Address of Creditor

CREDITOR: 10951

FUSCELLARO KATHLEEN UG
314 EVERGREEN AVE p\ @C(ﬁte’eq( box if this address differs from the ad-
MAYS LANDING NJ 083305 BANKRUPTC ress on the envelope sent to you by the court.
CAMDEN' ?ﬂ Che¢k box and attach copy of assignment if
ceREY . PE claim has been assigned to you.
JEPFERL

If you believe you have a claim agai i
o e : _against a Debtor other than the Debtor indicated on the enclosed attachment
then indicate in the space provided below the Debtor against which you are asserting a claim. !

Name of Debtor

Check here if this claim:
( ) replaces ( ) amends or ( ) supplements

a previously-filed claim dated:

B. CLAIM INFORMATION

1. BASIS F £
o OR CL::IH } VE/ Wages, Salaries and Commissions (Fill out below)
oods purchase . . <
Sarvices perforued Your social security number /37 2 19 ?/
Monies loaned Unpaid services performed from to
Other forms of contract (Identify) goods sold Nature of services (Describe briefly) d 7‘
ol 70

and delivered f@b‘ﬂfﬁn&&f? ofFer

Personal injury/Wrongful death/Property damage
Other (Describe briefly) L-@?L @F/C

00 Ooao

2. DATE DEBT WAS INCURRED:

3. No judgment has been rendered on this claim, except

4. CLASSIFICATION OF CLAIM: Under the Bankruptcy Code all claims are classified as one or more of the
following: (1) Unsecured nonpriority, (2) Priority, (3) Secured. It is possible for a claim to be partly
in one category and partly in another - such as wage claim which may be a priority claim for the first
$2,000 and an unsecured non priority claim for the balance. Classify the nature of the claim by CHECKING THE
APPROPRIATE BOX OR BOXES which you believe best describes the claim. STATE THE AMOUNT OF THE CLAIM.

[J UNSECURED NONPRIORITY CLAIM $
For the purposes of this form, a claim is unsecured if there is no collateral, or to the extent the value
of collateral is less than the amount of the debt.

[0 SECURED CLAIM $
Attach evidence of perfection of security

Brief Description of Collateral:
[ Real Estate O Motor Vehicle

)
K{PRIORITY CLAIM $ ¥727°
I Specify the priority of the claim by checking the appropriate box(es)
Wages, salaries or commissions (up to $2,000, earned not more than 90 days before filing of the bank-
ruptcy petition or cessation of the debtor's business, whichever is earlier) - 11 U.S.C. Sec. 507(a)(3)

OJother

contributions to an employee benefit plan - 11 U.S.C. Sec. 507(a)(4)

O

[0 Up to $900 of deposits toward purchase, lease, or rental of property or services for personal,
family or household use - U.S.C. Sec. 507(a)(7)

[0 Taxes or penalties of governmental units - 11 U.S.C. Sec. (a)(7)

O Other specify:

i Zm = $ '7(7200

(Total)

+ $ + $
(Priority)

(Secured)

5. TOTAL AMOUNT OF CLAIM: ¢

(Unsecured)

T2-15




FILED U.S.B.C.D.N.J.

nf‘-ﬁ’—“
TRMPFT1-
UNITED STATES BANKRUPTCY COURT DISTRICT OF NEW JERSEY PROOF OF ClLdakMas marat ASSOCTATES, ET. AL.
CASE NO. 91-8-15321, 91-B- s S1-§-15531, 91-8-135354
AIM NUMBER
o 00820

Chapter 11 Debtors
Jointly Administered Under

Babtors: Case No. 91-B-13321, 91-B-13334,
91-B-13331, 91-B-13326

In re:

TRUMP TAJ MAHAL ASSOCIATES, ET. AL.,
THIS SPACE IS FOR

COURT USE ONLY

A. CREDITOR“INFORMATION

F]
Name and Address of Creditor ;o Y l 5 2N
L HCqLD []_‘Chec “box if you never received any notices
ﬁc»v from the bankruptcy court in this case.

CREDITOR: 18229
/3 C:f""- ) /
Check/box if this address differs from the ad-

‘r
BURKE THOMAS Y'sa 2
2 . o4 t? (8]
AggE€°NE6NOR L A > zﬁgi] dreﬁ# on the envelope sent to you by the court.
N =Cv’(a:cg Cheék box and attach copy of assignment if
‘ :WMig Rrclaim has been assigned to you.

e

other than the Debtor indicated on the enclosed attachment,

If vou believe you have a claim against a Debtor
tor against which you are asserting a clainm.

then indicate in the space provided below the Deb
Name of Debtor
Check here if this claim:
( ) replaces ( ) amends or () supplements a previously-filed claim dated:
B. CLAIM INFORMATION
1. BASIS FOR CLAIM: O Wages, Salaries and Commissions (Fill out below)
[0 Goods purchased Your social security number
[0 Services performed
O Monies loaned Unpaid services performed from to
[0 Other forms of contract (Identify) goods sold Nature of services (Describe briefly)
and delivered
O Personal injury/Wrongful death/Property damage
/Sq’ Other (Describe briefly)
L7 Peoy mENT Convrricr é#ﬂc#fb)

2. DATE DEBT WAS INCURRED:

3. No judgment has been rendered on this claim, except

6. CLASSIFICATION OF CLAIM: Under the Bankruptcy Code all claims are classified as one or more of the

following: (1) Unsecured nonpriority, (2) Priority, (3) secured. It is possible for a claim to be partly

in one category and partly in another - such as wage claim which may be a priority claim for the first

$2,000 and an unsecured non priority claim for the balance. Classify the nature of the claim by CHECKING THE
STATE THE AMOUNT OF THE CLAIM.

APPROPRIATE BOX OR BOXES which you believe best describes the claim.

d if there is no collateral, or to the extent the value

[J UNSECURED NONPRIORITY CLAIM $
For the purposes of this form, a claim is unsecure

of collateral is less than the amount of the debt.

[J SECURED CLAIM $
Attach evidence of perfection of security

Brief Description of Collateral:

[J] Real Estate [0 Motor Vehicle Jother

[J PRIORITY CLAIM $
ty of the claim by checking the appropriate box(es)
t more than 90 days before filing of the bank-

[0 Specify the priori
Wages, salaries or commissions (up to $2,000, earned no
ruptcy petition or cessation of the debtor's business, whichever is earlier) - 11 U.S.C. Sec. 507(a)(3)

n - 11 U.S.C. Sec. 507(a)(4)

O Contributions to an employee benefit pla
oward purchase, lease, or rental of property or services for personal,

O Up to $900 of deposits t
family or household use - U.S.C. Sec. 507(a)(7)

[0 Taxes or penalties of governmental units - 11 U.S.C. Sec. (al)(7)

[0 Other specify:

= s LUNLIQUIBATED

+ $ + $ =
(Secured) (Priority) (Total)

5. TOTAL AMOUNT OF CLAIM: §$
(Unsecured)




EMPLOYMENT AGREEMENT

. fgﬂ-
AGREEMENT made this ,day of May, 1990, between TRUMP TAJ

MAHAL ASSOCIATES LIMITED PARTNERSHIP ("Company") and THOMAS BURKE

("Employee'").

1. Employment. Company hereby employs Employee as its Vice

President of Casinoc Finance Operations, pending approval of that

position by the New Jersey Casino Control Commission (the

" 3 3 : . . .
Commilssicn™"), or in such other executive position as Company may,

in its sole discretion, designate Employee to hold from time to

time, to perform such executive duties as are commonly attendant

upon these offices and such further executive duties as may be

specified from time to time by the Company. Pending approval of

the position cf Vice President of Casino Finance Operations,

Employee shall serve in the position of Casino Controller. During

the term of this Agreement, Employee shall perform services solely
on behalf of Company and shall not be permitted to engage in any
outside employment unless specifically authorized by Company in

writing.

2. Term. The term of this Agreement shall commence on May

4, 1990 (the "Commencement Date"), and terminate on May 3, 1993

(the "Termination Date").

3 Compensation.

A, Employee shall be paid, at a minimum, a salary of

Ninety Thousand ($90,000.00) Dollars per year with a salary review

to occur each year at which time Company shall determine whether,

in its sole discretion, Employee’s salary shall be increased.

Said salary shall be payable weekly.




PROOF UF Gl/3 4L) mana Associninzz = -
T Tromp 1Al

UNLIEDU S
TAIES BANKRUPTCY COURT DISTRICT OF NEW JERSEY
91-8-15526, 91-B-1{551. 91-8-15334

In re:

CASE NO. 91-8-15521
Chapter 11 Debtors

° CLAIM NUMBER ()08:23
THIS SPACE IS FOR
COURT USE ONLY

TRUMP TAJ
MAHAL ASSOCIATES, ET. AL.,
Jointly Administered Under

Debtors.
Case No. 91-B-13321, 91-B-13334,
91-B-13331, 91-B-13326

A. CREDITOR INFORMATION

Name and Address of Creditor
Check box if you never received any notices

CREDITOR: 18227 O
i i ase .
PRIMAVERA P from the bankruptcy court in this ¢
;ZEE:QLA DRIVE O Check box if this address differs from the ad-
POINT NJ 08266 dress on the envelope sent to you by the court.

Check box and attach copy of assignment if
claim has been assigned to you.

O

If you believe yo z .
then indicate i: ¥h2323a29°3?23i333135} a gebtor other than the Debtor indicated on the enclosed attachment,
Name of Debtor elow the Debtor against which you are asserting a claim.

Check here if this claim:
(
) replaces ( ) amends or ( ) supplements a previously-filed claim dated:

B. CLAIM INFORMATION

1. BASIS FOR CLAIM:
Eopds muerssad [0 Wages, Salaries and Commissions (Fill out below)
Services perforued Your social security number
Unpaid services performed from to

Monies loaned
Other forms of contract (Identify) goods sold Nature of services (Describe briefly)

and delivered
Personal injury/Wrongful death/Property damage

Other (Describe briefly) £MPLO>’/77£N7- CDNTEHC'—,—

2. DATE DEBT WAS INCURRED:

3. No judgment has been rendered on this claim, except

Code all claims are classified as one or more of the

(2) Priority, (3) Secured. It is possible for a claim to be partly
laim which may be a priority claim for the first
Classify the nature of the claim by CHECKING THE
STATE THE AMOUNT OF THE CLAIM. =

(S

or to the éﬁtﬁnt the value

Eﬁp oooo

4. CLASSIFICATION OF CLAIM: Under the Bankruptcy

following: (1) Unsecured nonpriority,
in one category and partly in another - such as wage ¢
$2,000 and an unsecured non priority claim for the balance.
APPROPRIATE BOX OR BOXES which you believe best describes the claim.

[] UNSECURED NONPRIORITY CLAIM ¢
For the purposes of this fo

of collateral is less than

rm, a claim is unsecured if there is no collateral,
the amount of the debt.

] SECURED CLAIM $
Attach evidence of perfection of security

Brief Description of Collateral:

[J Real Estate [0 Motor Vehicle O other
e .
7] PRIORITY CLAIM &___ . ) ) : =
ify the priority of the claim by checking the appropriate box(es) hl
= ::;:; ysalar?es or commissions (up to 42,000, earned not more than 90 days before filing of the bank-
v f the debtor's business, whichever is earlier) - 11 U.S.C. Sec. 507(a) (3)

on or cessation o

ruptcy petiti
lan - 11 U.S.C. Sec. 507 (a)(4)

Contributions to an employee benefit p
y or services for personal,

a

O Up to $900 of d
family or house

eposits toward purchase, lease, or rental of propert
hold use - U.S.C. Sec. 507(a)(7)

[0 Taxes or penalties of governmental units - 11 U.S.C. Sec. (a)(7)

[J other specify:

= sllﬂlL;ﬁsﬂli£3377§f[3

+ s + s - -
(Unsecured) (Secured) (Priority) (Total )

TOTAL AMOUNT OF CLAIM: $




EMPLOYMENT AGREEMENT
AGREEMENT made this,df;zyéay of June, 1990, between TRUMP TAJ

MAHAL ASSOCIATES LIMITED PARTNERSHIP ("Company") and BARBARA A.

PRIMAVERA ("Employee").
1. Employment. Company hereby employs Employee as its
Director of casino Finance Floor Operations, pending approval of
that position by the New Jersey Casino Control Commission (the
"Commission"), or in such other executive position as Company may,
in its sole discretion, designate Employee to hold from time to
time, to perform such executive duties as are commonly attendant
upon these offices and such further executive duties as may be
specified from time to time by the Company. Pending approval of
the position of Director of Casino Finance Floor Operations,
Employee shall serve in the position of Slot Cashier Manager.
During the term of this Agreement, Employee shall perform services

solely on behalf of Company and shall not be permitted to engage

in any outside employment unless specifically authorized by

Company in writing.

2. Term. The term of this Agreement shall commence on

May 4, 1990 (the "Commencement Date"), and terminate on May 3,
1993 (the "Termination Date").

3. Compensation.

A. Employee shall be paid, at a minimum, a salary of

Fifty-Five Thousand ($55,000.00) Dollars per year regardless of

Employee’s job title or duties with a salary review to occur each
i its sole

year at which time Company shall determine whether, 1in 1



FILED U SI!.C.D.N.J. TRAPFT1-16 J
UNITED STATES BANKRUPTCY COURT DISTRICT OF NEW JERSEY PROOF OF

TRUMP_TAJ MA \

CASE NO. 91-3-13821, 91-B-1852¢, 91-B-13551,|91-B-135%4
Chapter 11 Debtors CLAIM NUMBER

Jointly Administered Under 00860

Case No. 91-B-13321, 91-B-13334,
91-B-13331, 91-B-13326

In re:
TRUMP TAJ MAHAL ASSOCIATES, ET. AL.,

THIS SPACE 1S Fom
COURT USE ONLY

Debtors.

A. CREDITOR INFORMATION

Name and Address of Creditor o
. ..[Q Check box if you never received any notices -
~Pamela M. Herzog o T fro- the Mrwtcy eour‘t in this case.
16 S. -Windsor Avenue - . B cheed s et  the ad-
Bl antid Clty’ NJ 08401 o dress ::x;: 2i:1:::"s::tdt: ;:: ;'::h. court. _
.. } . . Check box and attach copy of assignment if :
" )Ob 7 7 C O Claim has besn assigned to you. ;

If you believe you have a claim against a Debtor other than the Debtor indicated on the enclosad attachment,
then indicate in th. space provided below thc Bebtor aga.lnst which you are assurting a claim. -
Name of Debtor T

Check here if this claim: T s '
( ) replaces ( ) amends or () swplomnif .. previously-filed claim dated:

B. CLAIM INFORMATION T
1. BASIS FOR CLAINM: AT .« ar.. BXK Wages, Salaries and Commissions (Fill out below) .
8 g‘.’og‘zc:"m:.d Your social security number 155-42-0326 - -~ °
r s pesrformed
0 Monies 10::.‘, _ Unpaid sarvices performed from to
O oOther forms of contract (Xdentify) goods sold - i?i re of services (Describe briefly)
and delivered Last week's salary
[0 Personal injury/Wrongful death/Property damage . (2) A_ccrued/,eamed unused vacaction
{3 Other (Describe briefly) >

(3) Vested 401K funds

2. DATE DEBT WAS INCURRED:

3. 'No judgment has been rendered on this claim, except N/A : i SO SO T J

G. CLASSIFICATION OF CLAIM: Under the Bankruptcy Code all claims are classified as one or more of the
following: (1) Unsecured nonpriority, (2) Priority, (3) Secured. It is possible for a claim to be partly

in one category and partly in another - such as wage claim which may be a priority claim for the first

$2,000 and an unsecured non priority claim for the balance. Classify the nature of the claim by CHECKING THE
APPROPRIATE BOX OR BOXES which you believe best describes the claim. STATE THE AMOUNT OF THE CLAIM.

[J UNSECURED NONPRIORITY CLAIM $

For the purposes of this form, a claim is unsecured if there 1: no collateral, or to ‘kh. -xt.nt ’tho valu-
of collateral is less than the amount of the debt.

[] SECURED CLAIM $ o ?\ s
Attach evidence of perfection of security & _
Brief Description of Collateral: i

[0 Real Estate [J Motor Vehicle Clother £

EDPRIORITY CLAIM $_Approximately $11,000.00 (wages, salaries and
KX Specify the priority of the claim by checking §1¢ ;ppropritt. boxr(losveSted 401K funds)

Wages, salaries or commissions (up to $2,000, earned not more than 90 days before filing of the bank-
ruptcy petition or cessation of the debtor's business, whichaver is earlier) - 11 U. S.C. -S.c 507(a)(3)

KX Contributions to an employee benefit plan - 11 U.S.C. Sec. 507(a)(4)

O Up to $900 of deposits toward purchase, lease, or rental of property or ssrvices for personal,
family or household use - U.S.C. Sec. 507(a)(7)

O Taxes or penaltiaes of governmental units - 11 U.S.C. Sec. (a)(7)
] Other specify:

Approx.
S. TOTAL AMOUNT OF CLAIM: $ . s + $11,000.00
(Unsecured) (Secured) (Priority) (Total)




WNCTER STATES MM FUFTGY COURT DISTRICT OF MEW JERSEY PRQCF OF CLAINM

T ,

Cripinr 11 Dwdilore
TRURP TiJ RARAL ASSOCIATES, §T. AL.,
SOiNntly AdEiniytared Under

P Case No. 91-3-11171, 91511334, G 38
#1-9-13571, $1-R-13326

A, CREOITOR TNFOEMATION

™.

Mome wvd Addrees of Creditor

Dennis C. Gomes g theok Bow If you never Pecmives sy Antices
c/o Trump Taj Mahal Funding, Inc. jran the Wwwruptcy amrd 1n this csam.

1000 tThe Boardwalk [ Oheck pax it this aderess difinrs freg the ad~
Atlantic City, NJ 08401 dress en the swelase sant to yeuw by the court.

, ! [ Cheak bax and vitesh oomy of sezigwmerrt 14
U’ (ﬂ clainm hma Sean ssxignea tu yow.
i ; |
immmmamm-wwhhhh;m o] oaed whtwclwrrt B
i’lﬂkﬂiﬁhmwm ided Relew . iin A ¢
mes of Sedtor rinp ’as ’&‘?51%5‘1";\ soci.ma&&g" e e
ol hatp 17 thia claim
€ ) repiamsa () nemnelg or ( ) cplesentzs u previcualy-filad clalm detmis -
o B. CLAIM TWNFOEMATION

x- &

mﬂm FoR CLAINM: O wagss, Salariss e Commissione (Fill mrt belew)

O Servicas perforwed Yo sonial secupity numbee

C Mmies lowrmd Urmaid survisss perdarembd fhom 1o,

O OCther fores of asrvirett {(Identify) goods sald mbture of wrvioes (Duscride wriatly)

arl 481 vered
O Persawmi ingry/Vraengtul TMM
3 otrer [Desoridbe briafly) (See Annex As

2. DATE BERT YAS DICUREED:
3. %o jungueTt Mas Bewry reraired an thiz elaim, ewcapt

8. CLASSTFICATION OF CLATN: \nder 4hm Damtrusticy Oty all elaiws are alasasiviad o6 ore
dollowing: (1) Unsecured norselority, (2) Priority, (3) Ssswed. It iz Boswibis for W
iy ang catagory and partly A another - Bh 3¢ vage® ¢l3im which wy ba & priarity alsia
$2,20¢ Srwi an unaeuurnd A priority alais 46 the Rlwnna. Clamsify the mahae wf the clais by GECXDE TE
APFROPRIATE JOX OR BIXER whish you bmlisve best cagueilms the alaim, ITATE THE ANCANMT OF TWE CLAIH.

for e surdesss 9f this fors, » AIAIB is \heecuwred 37 &-‘umuuﬁﬂ,uhhmu-
of anllntaral is less than the smemst of the dmot, except tO the extent that the court
finds the claimas is entitled to priority

- Attawh ovid.-u ot perfeatisn of ssmarily under 11 U.5.C. §507 or is a secured
3rlef Damcrintion of Collsteral: elaim under 11 D.S.C. §506.
[ hasl Bstate (3 Nodwr Venisle (Other
= : e wercoeiste baxies)

Soesi u-rwiwaﬁmnmm
= Ml?m«*w-sum (e ta 2,004, wmmmnmmmm«hw
rartcy petition c.

or cassatien of itm cutrtor’a ueinss, stiahever 1a sariisr) - 11 U.S.
carrtributisne te wn asplaves hurefit plan - 1 v.3.C. tas. BET(aI(8)

o
O U 4o 2940 of desevits toward wohass: m.umdm- anrviens for pitewrml ;
family of Pheussheld uee ~ U.S.8. Sed, SeTCai(?)
Tl Teves or parmities of gevervamenial units - 1 U.3.8. 2am, {8)t2)
3 Other seecifr:
—_”v
Onliquidated ¢ 3 a | S,
§. TOTAL MEENT OF CLATN: @ ‘n quid 0_______( < t_—-s-h_-mt 3 Tatal)
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SVMPLOYMENT AGREEMENT \)\/

'f

}

TMIS AGREEMENT (herainafter the "Agreement®) made this '
» 1991, betweea TRUMPS TAJ MAHAL & ASSOCIATES‘

1

2

3 . day of

I dba TAJ MAHAL_HOTEf & CASINO, a New Jarsaey general partnership i

4 1 having its principal place of pbusiness at tha Boardwalk, Atlantic
City, New Jarsey 08401 (hersinafter referred to as tha “Company”)

8 angd DENNIS C. GOMES, an individual, residing at 2500 Rancho Bel
Air, Las Vsgas, Navada 335107 {hereinaftar refarrad to as =he

a

?

a

)

“Exaecutive®)

WITNESSETH '

WHEREAS, the Company dasizres to eaxploy the Exacutive and the
Exascutive hasa agraed to accept such amployment, on the terms and
| econditions provided in this Agresment and the Trustee has agreed
ta hold cartain funds {n trust pursuant to this Agreemant,

10 .
NOW, THEREPORE, in considaration of the mutual agreements
hereinafter set forth, tha partiss hereby agrese as follgws:

12 1. SEMPLOYMENT, The Company haredy employs tha Executiva as
Prgsidant an s2¥ Operating Officer of the Taj Mahal Hotael and
13 | Casino. In sueh capacity, the Executive shall periorm such
exacutive duties 28 are commonly sttandant upan these affices and
14 | such fursher normaL executive dutias as may be specified from time
tg time by the Chairman of the Beard and Chia® Executive Cfficer

18 and/or Ganeral Partnar. Tha Executive shall hava the gola
aythority to hire, supervise, discipline and terminata al}

employeas, agants aand representatives of the Tai Mahal BEotel &
without limiting

18

casino and the right to dalegate such authority.
the generality of tha foregoing “empléyees, agantc and
rapresentatives of tha Taj Mahal Hotel & casine® shall include all

amployees, consultants, agenats, rapresentatives, attorneys,
' in any wvay providas laber,

18
accountants, and any othar person who
19 goods, conanltatien, counsel or any othar garvica o the Taj Mahal
i& is specifically agreed hereto, Lhat

Hotel and Casine., Iurther,
20 at all times during the term of this Agreasant, the partiss heretc
ghall deal with eash sther ia a busincas like and profgusisnal

a1 | manner.

Py
-3
—

u{?”b. PERM. The tezm of thtsaiqr:;m-nt ;g;ll c:?n:gcn on April
and tarminate on Mare 54, subject to the
oo aat fortﬁ in paragraph 5 of this

occurranca of any of the svents
e T Agresment 8Ay bs ranewed for any additional temm
e o o= ye of the parties entarad into pricz

by the mutual written agreeman
vo the expiration of the term of thig Agreament.

3. COMPHENSATION,
ba paid at the time

{a} Signing Bofus = the Executive shall a
of usaucutinyg this Agresment a Signing Bonus, (h::-;§;§§e§0§;§;§ra

£ the "Sisning Bonua”®) in the gross amount
ﬁ;D‘;!PTY Tﬂcgglﬂg DOLLARS ($380,000.) frem which shall £irst ba

-1~ | @d——

8

a7
g8




Jo TRAPFT1-16
u's‘g.c.D.N
FILED, ET. AL.

S B nAL ASSOCXATESI
ANKRUPTCY COURT DISTRICT OF NEW JERSEY PROOF 0Fuktd > 1, 91-3-13526, 91-B-15351, i-nISise

CASE NO. 91-B-1852

CLAIM NUMBER 00839

Chapter 11 Debtors
THIS SPACE IS rFom

ET. AL.
’ Jointly Administered Under st
Debtors. 1-8-13334, Gl ]
Case No. 91-B-13321, 9 326
91-B-13331, 91-B-13 v

A. CREDITOR INFORMATION

p°f Creditor P
Y . = £ oe jved any notice -
%y :771&;_0,‘/0 GCKOUA . PR 1 | Check box if you never r:c;n this case.
QA WIS Mini TacAD from the bankruptcy cour® % .. s _—
A KA ) - G m Reey  cwrow o oo e ;ddro;s differs from the ad- :
- L UMj(oU ’ N3 cse3y oL D_ Mm ::xﬂis: :\1!:1090 sent to you by the court... .
y of assigment if . ..

N ST T | Check box and attach cop
2 "~ T claim has been assigned to you.

| 6165

1
then 1ndica::.1:°¥h2‘" a claim against a Debtor other than the Debtor indica
® of Debtor Space provided below the Debtor against which you are as

snclosed attachment,

ted on the
serting a claim. = .

ch.ck(h;"- if this clainm: - - : ’
. ;
eplaces ( ) amends or .0 ) supplements a previously-filed claim dated:

r B. CLAIM INFORMATION
1. BASIS FOR CLAIM:
O cood - we .. .. o wages, Salaries and Commissions (Fill out below)
s purchased : 49 - A Y- 3¢
O services performed Your social security number i ")7’ -G 3> )
8 Monies loaned Unpaid services performed from [~i3 57 t0g-3>-1,
:':2‘;. I;’::s of contract (Identify) goods sold - Nature of services (Describe briefly)
s () S wecks \NAcaTier PA
8/ Personal injury/Wrongful death/Property damage L2 A} WEer _P\L }.‘7 (D 5
Other (Describe briefly) X TR - PAY Kol D RAC
Erqp[c- Fr e X (D) pet £ CeateideTion”
— iV CeotpacT DD i-ax§G (ATTHCaeEn
2. DATE DEBT WAS INCURRED: “TAW 5 ') -§¢ — Dud 2D -9y ) )
?' "No Jjudgment has been rendered on this claim, except - R L e

Under the Bankruptcy Code all claims are classified as one or more of the

following: (1) Unsecured nonpriority, (2) Priority, (3) Secured. It is possible for a claim to be partly

n one category and partly in another - such as wage claim which may be a priority claim for the first
2,000 and an unsecured non priority claim for the balance. Classify the nature of the claim by CHECKING THE

PPROPRIATE BOX OR BOXES which you believe best describes the claim. STATE THE AMOUNT OF THE CLAIM.

%. CLASSIFICATION OF CLAIM:

i
; Y
(3 72

is unsecured if there is no collateral, or to the extent t;o valﬁ

YUNSECURED NONPRIORITY CLAIM $ ,
For the purposes of this form, a claim

e R Y A -

of collateral is less than the amount of the debt. : . i
SECURED CLAIM $ ’ : » el
Attach evidence of perfection of security o ' i
Brief Description of Collateral: . _ s
[J Real Estate a Hotor_'\gohiclo O other - .
/ ‘) 1—7'2) ‘ ’ : et % -
RITY CLAIM $ ) B pe = >
PRI jority of the claim by checking the appropriate box(es) T !
90 days before filing of the bank-

earned not more than

Specify the pr
oy s or commissions (up to $2,000,
whichever is earlier) - 11 U.S.C. Sec. 507(a)(3)

Wages salarie )
ruptc; petition or cessation of the debtor's business,

7 Contributions to an employee benefit plan - 11 U.S.C. Sec. 507(a)(4)
oward purchase, lease, or rental of property or services for personal,

$900 of deposits t
= :“':-::y or housshold use < U.S.C. Sec. 507(a)(7)
[0 Taxes or penalties of govomnntal units - 11 U.S.C. Sec. (a)(7)

Q/ Other specify: Ep\pfo)f MmertT CarTRACT (:3/, /77‘")

B Y300t L Cym” . Tam™ '
) 3 000 . 8. ! + 4, €7D 2 $
TOTAL AMOUNT OF CLAIM: $ (Secured) (Priority) (Total)
T Heyy K G,:f%,é:’:«;. —

(Unsecured)

3 MoK CroTRIWT 7N



TRupp  CREEMENT
P mad
TA ©.2S of the 29 day of November, 1989, between

ANTY J  MAHA
ON L asso
Y p, CELONA (--En?;fo'r?:er“)LIMITED PARTNERSHIP ("Company") and

1
Presjigon, EWPloyment.
CQ;S:Ldent' Slot o;gg;t_cmﬂpany I}ereby employs Employee as its Vice
fropanY. may, in jits ions, or in such other executive position as
co M time  to tim Sole discretion, designate Employee to hold
MONly attengmep ! O Perform such executive duties as are
ant upon these offices and such further executive

duties
as m s e
ay be specified from time to time by the Company.

2. B T
November 27 mig The | term of this Agreement shall commence on
NoVember 26 ! 89 ("the Commencement Date"), and terminate on
+ 1991 ("the Termination Date").

3. Compensation.

(a) Employee shall be id

Hiq T paid a salary at the rate of One

Sa?gisdrzzgnty—Flve Thousand ($125,000.00) Dollars per year with a

Compan ;éw to occur on November 27 pf each year at which time

Emplo Y', shall determine whether, in its sole discretion,
Yee’s .sa%ary shall be increased. Said salary shall be

Payable periodically in accordance with Company’s regular payroll

practice.

. (b) Upon the successful opening of the casino hotel
fac111t¥ (the "casino opening date"), Employee shall be entitled
to receive in the Company’s sole discretion an opening bonus of up
to twenty (20%) of his base salary. For purposes of this
Paragraph, the "casino opening date" shall be the later of the
gate on which the Trump Taj Mahal Casino Resort ("Taj Mahal") is
issued an Operation Certificate by the New Jersey Casino Control
Commission ("Commission") or is opened to the public for gaming
purposes. Thereafter, Employee shall be reviewed for a bonus
annually, at which time the Company in its sole discretion, shall
evaluate Employee’s entitlement to a bonus, based upon Employee’s
performance during the year immediately preceding said review.
Said bonus, if any, shall be in addition to and shall not lessen
or reduce the salary and salary increases, if any, provided for in

Paragraph 3(a) above.
shall be provided with coverage under
nsurance programs, including, but not

limited to, life insurance, disability insurance, family medical
insurance and participation in the Company’s "401 K" plan, at
levels which are customary in Company’s industry and at least
equal to the coverage provided to other executives of Company.
Employee shall receive an automobile allowance in the minimum
amount of Six Hundred ($600.00) Dollars per month. Employee shall
also be reimbursed for all business expenses reasonably incurred

by him.

(c) Employee
Company’s employee benefit 1i



BANK .C.D.N.J. TRRPFT1-16

RUPTCY COURT DISTRICT OF NEW JERSEY PROOF OF rOEPATM ciaTES. EI. AL.
T ]

case Wo. 91-8-15521, 9 91-a-1s5L, 1RSS4

1-8-155265

Chapter 11 Debtors
00852

ET. AL. AIM NUMBER
’ Jointly Administered Undér- THIS SPACE IS Fon
COURT USE ONLY

Debt »
ors Case No. 91-B-13321, 91-B-13334,
91-8-13331, 91-B-13326

[\ A. CREDITOR INFORMATION
Nagg lnd Address of Creditor I/s 6’75
K/o'"?a* C Tnppwigz, "0 SeRiimm et e -
#; O N TlNTGTN Ave, " m Guk v st Sur seasm sttt o e vt -
B A’ﬂdM’e NJ— Offﬁoz SN T E] m bh:: ma:::ih’::pzoozozssiwt' if -

a Debtor other than the Debtor indicated on the enclosed -ttachnont,

If you beliave you have a claim against
then ] th- Debtor minst whieh you are nssort:.ng a claim. -

indicate in the
space
Nane of p bt provided belo

.. previously-filed claim dated:

Check here if this clain:
. € ) replaces ( ) amends or ,.€ ) supplements

B. CLAIM INFORMATION

1. n
DBA:::dZOPRU:::::;d D -~ ar.. [ . Wages, Salaries and Commissions (Fill # olow)
[0 Services performed Your social security number 331 - i
[0 HMonies loaned ) Unpaid services performed from
- Nature ‘of services (Describe briefly)

O other forms of contract (Identify) goods sold
delivered .
[0/ Personal injury/Wrongful death/Property damage : - A

Other (Descri rie
(D be briefly) Euf(o-ﬂmgur COWM

2. DATE DEBT WAS INCURRED: Sil=  ConsTRACT . )

3. ‘No judgment has been rendered on this claim, except

Under the Bankruptcy Code all claims are classified as one or more of the
It is possible for a claim to be partly

4. CLASSIFICATION OF CLAIM:
(1) Unsecured nonpriority, (2) Priority, (3) Secured.

following:

in one category and partly in another - such as wage claim which may be a priority claim for the first
$2,000 and an unsecured non priority claim for the balance. Classify the nature of the claim by CHECKING THE
APPROPRIATE BOX OR BOXES which you believe bast describes the claim. STATE THE AMOUNT OF THE CLAIM.

: : iy

' [J UNSECURED NONPRIORITY CLAIM $
For the purposes of this form, a claim is unsecured if thoro is no collateral, or to the .xtont the valu-
of collateral is less than the amount of the debt. = LA

[J SECURED CLAIM $
Attach evidence of perfection of security

Brief Description of Collateral: , .
(] Real Estate [J Motor Vehicle Jother .
) Y

m( CLAIM §
RIORZTY by checking the appropriats box{es)
earned not more than 90 days before filing of tho bank-

[] Seecify the priority of the claim i
Wage ies or commissions (up to ’ ’
! atitio is earlier) - 11 U.S.C. Sec. 507(a)(3)

ruptcy petition or cessation of the debtor's business, whichever .

Contributions to an employee benefit plan - 11 U.S.C. Sec. 507(a)(4)
rental of property or services for personal,

a
Up to $900 of deposits toward purchase, lease, or

a
family or housshold use - U.S.C. Sec. 507(a)(7)
Taxes or penalties of governmental units - 11 U.S.C. Sec. (a)(7)

G/O'l:hor specify: EHP’O‘-]&HMCONW UN['@U{WED -
- sUNKNOWN

(Total)

+ $

TOTAL AMOUNT OF CLAIM: $ + 3 SE
(Unsecured) (Secured) (Priority)

o
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July 25, 1991

Mr. Joseph Jimenez
620 N. Huntington Avenue
Margate, New Jersey 08402

Dear Joe:

This letter will serve to confirm our understanding and agreement
pursuant to which Trump Taj Mahal Associates ("TTMA") has agreed
to emp;oy' you, and you have agreed to be employed by TTMA
commencing May 24, 1991 and expiring May 23, 1993 ("Expiration
Date"), unless terminated earlier by TTMA pursuant to Paragraphs

12 or 13 hereof.

You shall be employed by TTMA in the capacity of Vice
President of International Marketing or such other position
as determined solely by TTMA to perform such duties as are
commonly attendant upon such office and such further duties

as may be specified, from time to time, by TTMA.

1.

During the term of this Agreement, you shall be paid an

2. Q.
annual base salary at the rate of One Hundred Twenty
annun, payable

Thousand ($120,000.00) Dollars per
periodically in accordance with TTMA’s regular payroll
practices.

B During each year of employment with TTMA, you shall
receive a bonus in an amount commensurate with bonuses
received by similarly situated executives and to be
determined in the sole discretion of TTMA based upon your

performance in your position.

on the first anniversary of your employment with TTMA and on

3.
all subsequent anniversary dates, your annual salary will be
reviewed in accordance with TTMA’s regular policies
therefor.

4. You shall be afforded coverage under TTMA’s employee
insurance programs in such form and at such levels as TTMA,
in its sole discretion, may hereafter elect to provide for
similarly situated executives.
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}M'!AHAL ASSOCIATES, ET. AL.
91-8-155F1, 91-8-15534

FILED U

pPROOF OF

15321, 91-8-133526,

BA
In rg, NKRUPTCY COURT DISTRICT OF NEW JERSEY
TRUMP CASE WO- 91-3-
TAJ MAHAL ASSOCIA Chapter 11 Debtors CLAIM NUMBER 008%3
TES, ET. AL., Jointly Administered Under THIS SPACE 1S FOR
COURT USE ONLY
Dabtors: Case No. 91-B-13321, 91-B-13334,
91-B-13331, 91-B-13326

A. CREDITOR INFORMATION

\
Name and Address of Creditor
CREDITOR No: 39057 -
igﬁs N&L UBER
et -
]

Check box if you never recgived_any notices
from the bankruptcy court in this case.
s differs from the ad-

y the court.

nt to you b
gnment if

Check box if this addres
dress on the envelope se

Check box and attach copPY of assi
claim has been assigned to you.

on the enclosed attachment,

-

If <
heiognggiggzﬁizozhhave a claim against a Debto
Name of Debtor e space provided below the D

cated

r other than the Debtor indi 0 =
ebtor against which you are asserting a claim.

Check here if this claim:

( ) replaces ( ) amends or ( ) supplements

a previously-filed claim dated:

B. CLAIM INFORMATION

1. BASIS FOR CLAIM:
Goods purchased
Services performed

Monies loaned
Other forms of contract (Identify) goods sold

and delivered
Personal injury/Wrongful death/Property damage

Other (Describe briefly)

00 Ooooo

j;ﬁ\ Wages, Salaries and Commission
{54

s (Fill out below)

O3S

Your social security number

Unpaid services performed from

to
Natuzgkgf services (Describe briefly) /A’Q47’fZ;5
" eﬁ&p@%/uwu&m UBeATIAM — 2 werESs

B LAST WEEE'S smmey-ﬂb/)ca%o/

>. DATE DEBT WAS INCURRED:

| 1]

. No judgment has been rendered on this claim, except

CLASSIFICATION OF CLAIM:
(1) Unsecured nonpriority,
tly in another - suc

.
following:
n one category and par
2,000 and an unsecured non priori

PPROPRIATE BOX OR BOXES which you be

] UNSECURED NONPRIORITY CLAIM ¢
is form,

For the purposes of th
than the amount of the debt.

of collateral is less

] SECURED CLAIM §
Attach evidence of perfection of security

Brief Description of Collateral:
[J Real Estate [0 Motor Vehicle

PRIORITY CLAIM $ TOLRDX.
Fority of the claim‘by ¢

O Specify the pr
ssions (up to $2,000,

Odother

3
r
\

Wages, salaries or commi
tion of the debtor's business,

nefit plan - 11 U.S.C. Sec. 507(a)(4)

lease, or rental of property or services for personal,

ruptcy petition or cessa

Contributions to an employee be

O

O Up to $900 of deposits
family or household use - u.s.C. Sec.

toward purchase,

Taxes or penalties of governmen

O

[J Other specify:

ty claim for the balance.
lieve best describes the claim.
=

a claim is unsecured if there is no collateral, or to the ;

WAAPS  SPLATRIES
cking the approprjate box(es)
earned not more than 90 days befo

are classified as one or more of the

Under the Bankruptcy Code all clainms
It is possible for a claim to be partly

(2) Priority, (3) Secured.
h as wage claim which may be a priority

claim for the first

Classify the nature o
STATE THE AMOUNT OF THE CLAIM.

—

N>
(Y
\)

# =~y |
> 5;} 47 / Q__j‘/ =

-

whichever is earlier) - 11 U.S.q. Sec.

507(a)(7)
tal units - 11 U.S.C. Sec. (a)(7)

£ the claim by CHECKING THE

xtent thé&value

re filing of&ihe bank-
507 (a)(3)

TOTAL AMOUNT OF CLAIM: $§
(Unsecured)

F
(Secured)

e ¥
+ $ = $ §L/
(Priority) (Total)




FILED U.S.B.C.D.N.J.
PROOF OF cwmlﬁnmuAsxuﬂQ%K.L
oE TYTESTYS51, 91-B-1583¢

UNITED STATES BANKRUPTCY COURT DISTRICT OF NEW JERSEY
Chapter 11 Debtors CLAIM NUMBER 00654 “

TRUMP TAJ MAHAL ASSOCIATES, ET. AL., Jointly Administered Under
Y o1NTly

Pebtors. Case No. 91-B-13321, 91-B-13334,
91-B-13331, 91-B-13326

A. TOR INFORMATION
/ P
if you never received any notices

Name and Address of Creditor ’n ’
JAMEs d;E)
J. Check b
VVALDR , C{Ekkjh bankruptcy court in this case.

In re:
THIS SPACE IS FOR

COURT USE ONLY

CREDITOR: 30456
P. B. M. DISTRIBUTORS
139 NORTH IOWA AVENUE INE. AUG 2 3 ’@ Check Hox if this address differs from the ad-
ATLANTIC CITY N olémﬁ BANKRU ; ,dress n the envelope sent to you by the court.
~e CAMDE[5 TCY OQR?ck, ox and attach copy of assignment if
o » N. ' claim/has been assigned to you.
!I‘.F . Dro; |
&S, 2Py,
. < {3 gl —
have a claim against a Debtor ciﬁgr than the Dabtor indicated on the enclosed attachument,

iz You belizve you
en indicate in the space provided below the Debtor against which you are asserting a claim.

Name of Debtor

Check here if this claim:
a previously-filed claim dated:

( ) replaces ( ) amends or ( ) supplements

B. CLAIM INFORMATION
1. BASIS FO :
Cood R CLAIM: O Wages, Salaries and Commissions (Fill out below)
00
S purchased Your social security number
Unpaid services performed from to

Services performed

Monies loaned
Other forms of contract (Identify) goods sold

and delivered
Personal injury/Wrongful death/Property damage

Other (Describe briefly)

Nature of services (Describe briefly)

00 oomm

2. DATE DEBT WAS INCURRED:
No judgment has been rendered on this claim, except

4. CLASSIFICATION OF CLAIM: Under the Bankruptcy Code all claims are classified as one or more of the
(1) Unsecured nonpriority, (2) Priority, (3) Secured. It is possible for a claim to be partly

following:
in one category and partly in another - such as wage claim which may be a priority claim for the first
Classify the nature of the claim by CHECKING THE
STATE THE AMOUNT OF THE CLAIM.

3.

$2,000 and an unsecured non priority claim for the balance.
APPROPRIATE BOX OR BOXES which you believe best describes the claim.

7
[J UNSECURED NONPRIORITY CLAIM $ %‘3@\ 5“' /
For the purposes of this form, a claim is unsecured if there is no collateral, or to the extent the value

of collateral is less than the amount of the debt.

[0 SECURED CLAIM $
Attach evidence of perfection of security

Brief Description of Collateral:
[0 Real Estate O Motor Vehicle O other

[J PRIORITY CLAIM $ ) )
[0 Specify the priority of the claim by checking the appropriate box(es)
Wages, salaries or commissions (up to $2,000, earned not more than 90 days before filing of the bank-
ruptcy petition or cessation of the debtor's business, whichever is earlier) - 11 U.S.C. Sec. 507(a)(3)
[0 Contributions to an employee benefit plan - 11 U.S.C. Sec. 507(a)(4)
Up to $900 of deposits toward purchase, lease, or rental of property or services for personal,

O
family or household use - U.S.C. Sec. 507(a)(7)

Taxes or penalties of governmental units - 11 U.S.C. Sec. (a)(7)

O
O Other specify:

52 352: g _QEQEiSZ_QDE
. & 0 [b/-l- $ + s_————— $ -
TOTAL AMOUNT OF CLAIM — T (Total)

(Unsecured)
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C
FILED U.S.B.C.D.N.J.

PR I HanaL assoc B, oL

e
1 ED STATES BANKRUPTCY COURT DISTRICT OF NEW JERSEY PROOF OF CLAIT s 5531, 92
> d » 91-B-153%4
. : UMBER - - :
TRUM, Chapter 11 Debtors CLATH N 00657 "
P TAJ MAHAL ASSOCIATES, ET. AL., tarad RS ‘
Jointly Administer THIS SPACE IS FOR
R Case No. 91-B-13321, 91-B-13334, COURT USE ONLY
91-p-13331, 91-B-13326 -
A. CREDITOR INFORMATION - B
Name and Address of Creditor
any notices
CREDITOR: 31 Check box if you never received no
147 a trom the bankruptcy court in this case.
NFF CONSTRUCTI '
500 S. NEW gomou' A6 O Check box if this address differs from the -d; :
PLEASANTVILLE Wi Sasse dress on the envelope sent to you by the court.
[ Check box and attach copy of assignment if
claim has been assigned to you. P
have a claim against a Debtor other than the Debtor indicated on the enclosod attschment,
-

If you balieva wr
then indicate if‘;n;.h
Name of Debtor

® space provided below the Debtor against which you are asserting a claim.

]

a previously-filed claim dated:

Check here if this clainm:
() replaces ( ) amends or ( ) supplements

B. CLAIM INFORMATION

[0 Wages, Salaries and Commissions (Fill out below)

Your socisl security number
Unpaid services performed from to,
Nature of services (Describe briefly)

1. BASIS FOR CLAIM:

Goods purchased
Services performed

Monies loaned
Other forms of contract (Identify) goods sold

and delivered
Personal injury/Wrongful death/Property damage

Other (Describe briefly)

See attached schedule

00 oogo

— ]

DATE DEBT WAS INCURRED:

No Jjudgment has been rendered on this claim, except
Under the Bankruptcy Code all claims are classified as one or more of the
It is possible for a claim to be partly

2.
3.

4. CLASSIFICATION OF CLAIM:
following: (1) Unsecured nonpriority, (2) Priority, (3) Secured.
in one category and partly in another - such as wage claim which may be a priority claim for the first
$2,000 and an unsecured non priority claim for the balance. Classify the nature of the claim by CHECKING THE
APPROPRIATE BOX OR BOXES which you believe best describes the claim. STATE THE AMOUNT OF THE CLAIM.
[J UNSECURED NONPRIORITY CLAIM $__40659.60

For the purposes of this form, a claim is unsecured if there is no collateral, or ig_$h.7qnt.nt fé§ value

il &2 )

of collateral is less than the amount of the debt.

[J SECURED CLAINM $
Attach evidence of perfection of security
Brief Description of Collateral:
[] Real Estate [0 Motor Vehicle O other

[J PRIORITY CLAIM §
priority of the claim by checking the sppropriate box(es)
es or commissions (up to $2,000, earned not more than 90 days before

O Specify the ;
ruptcy petition or cessation of the debtor's business, whichever is earlier) - 11 u.s.

ran o

{ =
filing

of. ,
~ Sec. /507 (&) (3)

Wages, salari

O Contributions to an employee benefit plan - 11 U.S.C. Sec. 507(a)(4)
[0 Up to $900 of deposits toward purchase, lease, or rental of property or services for personal,

family or household use - U.S.C. Sec. 507(a)(7)
[] Taxes or penaltiss of governmental units - 11 U.S.C. Sec. (a)(7)

[0 Other specify:
40659.60
cLazM: $40659.60 + o+ &________ = ¢
5. TOTAL AMOUNT OF i e (Priority) (Total)
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